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INDEPENDENT AUDITOR’S REPORT

Honorable Members of the Board of Chosen
Freeholders and the County Executive

County of Essex

Newark, New Jersey 07102

We have audited the accompanying statutory basis financial statements of the various funds of the

COUNTY OF ESSEX
DEPARTMENT OF ADMINISTRATION AND FINANCE

as of and for the year ended December 31, 2011, as listed in the foregoing table of contents, and for the year
ended December 31, 2010. These staiutory basis financial statements are the responsibility of the
management of the County of Essex. Qur responsibility is {0 express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and audit requirements as prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes ‘assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe our audit provides a reasonable basis for our opinion.

These statutory basis financial statements have been prepared in conformity with accounting practices
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey which are designed primarily for determining compliance with legal provisions and budgetary
restrictions and as a means of reporting on the stewardship of public officials with respect to public funds,
These practices differ in certain respects, which in some instances may be material, from generally accepted
accounting principles applicable to local government units. The more significant of these practices are
described in Note 1 to the financial statements.

Memeers AMERICAN INSTITUTE oF CERTIFIED PUBLIC ACCOUNTANTS



In our opinion, because of the County's policy to prepare its financial statements on the basis of accounting
discussed in the third paragraph of this repor, the financial statements referred to above do not present fairly,
in conformity with generally accepted accounting principles, the financial position of the County of Essex,
Department of Administration and Finance, as of December 31, 2011 and 2010 or the results of its operations
for the years then ended.

However, in our opinion, the statutory basis financial statements referred to above present fairly, in all
material respects, the financial position of the County of Essex, Department of Administration and Finance, as
of December 31, 2011 and December 31, 2010, and the results of operations of such funds for the years then
ended, in accordance with accounting principles and practices prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey and described in Note 1 to the
financial statements.

In accordance with Government Auditing Standards, we have also issued a report dated July 24, 2012 on our
consideration of the County of Essex’s internal control over financial reporting and our test of its compliance
with certain provisions of laws, regulations, contracis, grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing and not to provide an opinion on the internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in conjunction with this report in considering the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the statutory basis financial statements of
the County of Essex, Department of Administration and Finance, taken as a whole. The accompanying
supplemental schedules presented in the “Supplementary” sections are not a required part of the financial
statements and are presented for purposes of additional analysis as required by New Jersey State Division of
Local Government Services. Such information has been subjected to the auditing procedures applied in the
audit of the statutory basis financial statements and, in our opinion, is fairly presented in all material respects
in relation to the statutory basis financial statements taken as a whole.

SAMUEL KLEIN AND COMPAN
CERTIFIED PUBLIC ACCOUNTANTS

JOSEPH/J/FACCONE, RMA, PA

Newark, New Jersey
July 24, 2012



COUNTY OF ESSEX, NEVV JERSEY

CURRENT FUND

COMPARATIVE BALANCE SHEETS

ASSETS

Regular Fund
Cash

Cash - Change Fund

Receivables with Offsetting Reserves:
Taxes Receivable
Deposits Receivable
Revenue Accounts Receivable
Due from Federal and State Grant Fund
Due from Pension Trust Fund

Federal and State Grant Fund
Federal and State Grants Receivable

Ref.

A-4
A-7

A-8
A-9
A-10
A-11
A-11

A-19

Balance
Dec. 31, 2011

$ 56,148,961.19

A
Sheet #1

Balance
Dec. 31,2010

$ 75635592.75

11,700.00 11,700.00
56,160,661.19 75,647,292.75
1,533,146.67 632,536.17
9,831.54 6,410.36
2,349,901.63 1,602,426.22
7,094,638.14 1,177,319.60
161.43
10,987,679.41 3,418,6082.35

67,148,340.60

79,065,985.10

90,190,982.00

$ 157,339,322.80

93,857,082.06

$ 172,923,067.16




COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

COMPARATIVE BALANCE SHEETS

LIABILITIES, RESERVES AND FUND BALANCE Ref.
Regular Fund
Appropriation Reserves:
Encumbered A-3,12
Unencumbered A-3,12
Accounts Payable A-13
Prepaid Revenue A-14
Other Reserves:
Performance Bonds A-17
Miscellaneous A-18
Reserve for Receivables
Fund Balance A-1
Federal and State Grant Fund
Due to Current Fund A-16
Reserve for Federal and State Grant
Funds:
Encumbered A-20
Unencumbered A-20
Unappropriated Reserves A-21

See accompanying notes to financial statements.

Balance
Dec. 31, 2011

$ 10,209,381.08

A
Sheet #2

Baflance
Dec. 31, 2010

$ 13,238,679.34

15,414,232.44 14,002,409.18
3,304,847 .80 3,203,574.69
440,343.37

983,834.21 1,140,474.35
22,605.11 18,146.95
29,934,900.64 32,043,527.88
10,987,679.41 3,418,692.35
26,225,760.55 43,603,764.87

67,148,340.60

7,094,638.14

27,737,771.58
54,644,464.36
714,107.92

79,065,985.10

90,190,982.00

1,177,319.60

33,714,917.65
58,492,226.66
472,618.15

$ 157,339,322.60

93,857,082.06

$ 172,923,067.16




COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

COMPARATIVE STATEMENTS OF OPERATIONS
AND CHANGES IN FUND BALANCE

Revenue and Other Income

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from Current Taxes

Other Credits to Income:
Interfunds Realized
Federal and State Grant Reserves Cancelled
Unexpended Balance of Appropriation Reserves
Accounts Payable Cancelled
Reserve for Performance Bonds Cancelled

Expenditures
Budget Appropriations

Other Charges:
Prior Years' Revenue Refunds
Interfund Charges
Federal and State Grants Receivable Cancelled
Reserve for Performance Bonds

Excess in Revenue
Fund Balance
Balance January 1
Decreased by:
Utilized as Anticipated Revenue

Balance December 31

See accompanying notes to financiat statements.

Ref,

A-2
A-2

A-11
A-12
A-13
A-17

A4
A-11
A-11

Year 2011

$ 21,660,540.00
368,030,434.46
384,033,637.75

0.02
3,650,689.30
647,214.99
1,057.62

Year 2010

$ 18,5600,000.00
3569,951,184.02
373,755,353.78

2,002,148.79
172,978.66
3,674,610.02
697,269.00
10,000.00

777,923,574.14

758,663,544.27

767,580,384.15

137,744.87
5,917,479.97
5,429.47

731,455,176.87

280,701.51

1,000.00

773,641,038.46

731,736,878.38

4,282 535.68

43,603,764.87

26,926,665.89

35,177,098.98

47,886,300.95

21,660,540.00

62,103,764.87

18,5600,000.00

$ 26,225,760.55

$ 43,603,764.87




Surplus Anticipated

Miscellansous Revenues - Section A: Local Revenues
County Clerk
Register of Deeds and Morigages
Surrogate
Sheriff
Essex County Parks
Interest on Investments and Deposits
Mental Hospital:
Medicare/Medicaid
Other Revenue
Road Openings
Essex County Youth House
Receipts from Vending Machines
Essex County Division of Welfare:
Medicaid Processing
State and Federal Participation
Miscellaneous
Rents - County Property
Civil Defense Control/Emergency Management
Added and Omitted Taxes
Cther Miscellaneous Revenues Not Anticipated
Elsewhere in the Budget
Motor Vehicle Fines
Grants - Indirect Cost/Fringe Benefits
Forfeited Recognizances

Total Section A: Local Revenues

Miscellaneous Revenues - Section B: State Ald

Franchise Taxes on Life Insurance Companies
(N.J.S.A. 54:184)

Essex County Vocational School - Debt Service Aid

Reimbursement for Confinement of Priscners - State
of New Jersey

SFEA Funds - Youth Detention

Total Section B: State Aid

Miscellaneous Revenues - Section C: State
Assumption of Costs of County Social and
Welfare Services and Psychiatric Facilities

Social and Welfare Services (C. 66, P.L. 1990):

Division of Youth and Family Services

Supplemental Social Security Income

Psychiatric Facilities (C. 73, P.L. 1990):

Maintenance of Patients in State Institutions for
Mental Diseases

Maintenance of Patients in State Institutions for
Mentally Retarded

State Patients in County Psychiatric Hospitals

Reimbursement - Community Mental Health
Center Piscataway

Total Section C: State Assumption of Costs of
County Social and Welfare Services and
Psychiatric Facilities

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

STATEMENT OF MISCEELANEOUS REVENUE

Ref.

A1

A-10
A-10
A-10
A-10
A-10
A-10

A-10
A-10
A-10
A-10
A-10

A-10
A-10
A-10
A-10
A-10
A-8

A-2a
A-10

A-10
A-10

A-10
A-10

A-10
A-10

A-10
A-10
A-10

A-10
A-10

A-10

43,208,316.00

70,529.00

40,992,037.18

70,629.00

A-2
Sheet #1
Excess or
Budget Realized (Deficit)
$ 21,660,540.00 $  21,660,540.00
195,000.00 165,268.75 {29,731.25)
5,800,000.00 5,484,777.15 (315,222.85)
575,000.00 528,602.51 {46,397.49)
1,450,000.00 925,760.85 (524,239.15)
8,900,000.00 9,548,139.71 648,139.71
215,000.00 115,042.85 {09,957.15)
4,900,000.00 4,377,12517 (522,874.83)
115,000.00 529,609.40 414,609.40
140,000.00 144,687.00 4,687.00
260,000.00 177,107.74 (82,892.26)
115,000.00 134,176.05 19,176.05
540,000.00 1,121,330.79 581,330.79
37,267,558.00 40,849,073.26 3,581,515.26
15,000,000.00 15,000,000.00
615,000.00 837,421.63 222,421,863
25,000.00 (25,000.00)
630,000.00 721,473.88 91,473.88
2,100,000.00 2,477,691.49 377,691.49
4,550,000.00 4,222 777.36 (327,222.64)
4,000,000.00 4,811,083.30 811,083.30
560,000.00 451,623.90 (108,376.10)
87,852,558.00 92,622,772.79 4,670,214.79
5,200,000.00 3,022,276.61 (2,177,723.39)
200,000.00 194,315.00 (5,685.00)
2,700,000.00 2,175,575.92 (524,424.08)
688,500.00 706,500.00 18,000.00
8,788,500.00 6,098,667.53 (2,689,832.47)
14,949,524.00 14,949,524.00
3,100,084.00 2,838,573.00 (261,511.00)
9,302,359.00 9,302,359.00
48,954,765.00 49,954 765.00

(2,216,378.82)

120,586,577.00

118,108,687.18

(2,477,889.82)




STATEMENT OF MISCELLANEOUS REVENUE

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

Miscellaneous Revenues - Section [ Special items
of General Revenue Anticipated with Prior Written
Consent of the Director of Local Government
Services - Public and Privats Revenues Offset
with Appropriations

Alccholism Services

Almost Home Il

American Recovety and Relnvesiment Act:

On-the Job-Training:
Project |
Project It - National Emergency Grant

Area Plan

Bloomfield Learning Link

Body Armor Replacement:

Sheriff
Youth Services

Branch Brook Park Improvements

Bulletproof Vest Parinership Program

Care Coordination Program Income

Child Advocacy Unit

Chronic Disease Prevention and Health Promotion

Clean Communities

Click It or Ticket

Community Justice Program

Community Service Block Grant

Comprehensive County Funding Allocation

County Office of Victim Witness Advocacy:

Project |
Project I

Disaster Liaison Grant

Disaster Mini Program

Domestic Violence Assessment Center Program Income

Essex County Annual Transportation Program

Essex County Riverfront Park

Environmental Health Act

Family Court Program

Emergency Management Agency Assistance

General Operating Support

General Program Support:

Project |
Project I - Summer Concert Series
Green Acres Projects:
Branch Brock Park Rehabilitation:
Project | - North Ward Center
Project Il - Roberto Clemente
Project l1l - Kiyo Grove, Lion and Lake Edge
Project IV - Kiyo Grove, Lion and Lake Edge
Grover Cleveland Park Improvements
Independence Park Improvements
Jrvington Park Rehabilitation
Multi-Park Improvements
Riverfront Park:
Project | - Down Neck Community Sports Group
Project Il - Essex County
Project lll - Spark Frignds
Project IV - tronbound Community Corporation

Budget

1,361,2568.00
258,960.00

302,500.00
398,110.00
7.042,127.00
15,000.00

33,379.00
15,559.00
1,000,000.00
63,491.00
105,044.00
351,750.00
125,000.00
56,327.00
4,000.00
80,000.00
995,707.00
1,694,755.00

461,557.00
98,241.00
2,500.00
60,000.00
2,030.00
5,555,000.00
850,000.00
367,830.00
240,293.00
50,000.00
12,000.00

15,530.00
14,754.00

425,000.00
550,000.00
550,000.00
550,000.00
480,000.00
700,000.00
800,000.00
1,289,074.00

550,000.00
2,700,000.00
550,000.00
3,160,000.00

A2
Sheet #2

Excess or

Realized (Deficit)

1,361,258.00 3
258,960.00

302,500.00
398,110.00
7,042,127.00
15,000.00

33,379.00
15,559.00
1,000,000.00
63,491.00
105,044.00
351,750.00
125,000.00
56,327.00
4,000.00
80,000.00
995,707.00
1,694,755.00

461,557.00
98,241.00
2,500.00
60,000.00
2,030.00
5,555,000.00
850,000.00
367,830.00
240,293.00
50,000.00
12,000.00

15,530.00
14,754.00

425,000.00
§50,000.00
550,000.00
550,000.00
480,000.00
700,000.00
800,000.00
1,289,074.00

550,000.00
2,700,000.00
350,000.00
3,100,060.00



COUNTY OF ESSEX. NEW JERSEY

CURRENT FUND

STATEMENT OF MISCELLANEOUS REVENUE

Miscellanecus Revenues - Section D: Special ltems
of General Revenue Anticipated with Prior Written
Consent of the Birector of Local Government
Services - Public and Private Revenues Offset
with Appropriations

Homeland Security

Homeless Related Services

Housing Opportunities for People with Aids

Human Services Advisory Gouncit

Muman Services Homeless Population

Hurricane Irene Disaster National Emergency Grant

Insurance Fraud Reimbursement

Inoperable Emergency Communications

Job Access and Reverse Commute

Juvenile Detention Alternative Initiative

Law Enforcement Technology Grant Program

Low Income Home Energy Assistance Program

Local Arts Program

Local Law Enforcement Assistance Component

40th Street Intersection

Local Bridges Future Needs Program

Multi-Jurisdictional Gang, Gun and Narcotics

Municipal Alliance to Prevent Alcoholism and Drug Abuse

Uniform Traffic Control Devices

New Jersey Senior Citizen/Disabled Resident
Transportation Assistance Grant

New Jersey Data Exchange

Paul Coverdell National Forensic Science
Improvement Act

Personal Assistance Services Program

Project Safe Neighborhood Program

ADA Improvements:

Rehabtlitation of Elevators

Respite Care:

Grant
Program Income

Right-to-Know Program

Senior Farmers Market Nutrition Program

Sexual Assault Response Team/Nurse Examiner

Smart STEPS

Social Service for the Homeless

Solar Panels and Environmental Education

Special Child and Early Intervention Health Services

Special Child Health Services - Case Management

Subregional Transportation Planning Program

Subregional Studies Project

Substance Abuse Initiative Program

Sunday Court Arraignment

Support Assistance for Individuals and Families

Tenant Resource Center

Universal Service Fund

Urban Area Security Initiative

Victim and Withess Advocacy Fund

Work First New Jersey

Work First New Jersey:

Temporary Assistance for Needy Families

Budget

1,504,988.00
282,208.00
40,000.00
66,859.00
227,889.00
142,257.00
247,300.00
45,000.00
§33,464.00
120,000.00
1,000,000.00
60,846.00
231,927.00
45,265.00
487,932.00
1,000,000.00
401,804.00
963,175.00
133,000.00

2,124,663.00
117,855.00

85,899.00
212,576.00
29,056.00

809,860.00

592,147.00
25,005.00
20,419.00

3,000.00
67,655.00
48,953.00

2,658,612.00

951,500.00

1,147,848.00

261,079.00

104,661.00

280,000.00
35,000.00
23,920.00

606,840.00

113,000.00
32,763.00

512,000.00

201,884.00

8,888,051.00

12,140,011.00

A2
Sheet #3

Excess or

Realized (Deficit)

1,504,988.00 $
282,208.00
40,000.00
68,859.00
227,889.00
142,257.00
247,300.00
45,000.00 -
833,464.00
120,000.00
1,000,000.00
60,846.00
231,927.00
45,265.00
497,932.00
1,000,000.00
401,804.00
963,175.00
133,000.00

2,124,663.00
117,855.00

85,899.00
212,576.00
29,056.00

809,860.00

592,147.00
25,005.00
20,419.00

3,000.00
67,655.00
48,953.00

2,658,612.00

951,500.00

1,147,848.00

261,079.00

104,661.00

280,000.00
35,000.00
23,920.00

606,840.00

113,000.00
32,763.00

512,000.00

201,864.00

8,888,051.00

12,140,011.00



STATEMENT OF MISCELLANEOUS REVENUE

Miscellaneous Revenues - Section D: Special ittems
of General Revenue Anticipated with Prior Written
Consent of the Director of Local Government
Services - Public and Private Revenues Offset
with Appropriations

Workforce Investment Board:

Workforce Investment Act

Workforce Learning Link Program

Total Section D Special ltems of General Revenue
Anticipated with Prior Written Consent of the Director
of Local Government Services - Public and Private
Revenues Offset with Appropriations

Miscellaneous Revenues - Section E: Special items
of General Revenue Anticipated with Prior Written
Consent of the Director of Local Government
Services - Other Special ltems

Department of Health, Education and Welfare:

Title IV-D - Child Enforcement Program

Telephone Commissions

Capital Surplus

ECIA Parking

Reimbursement for School Board Elections

Inmate Co-Pay

Health Benefits Co-Pay

Chapter XII Reimbursement

CTP Debt Service

Board of Election Worker Reimbursement

Delaney Hall Drug Treatment Program

Revised Fees (P.L. 2001, C.370):

Surrcgate
County Clerk
Register
Sheriff

County Prosecutor's Funding [nitiative Pilot Program

Open Space Debt Service Offset

Passaic County Youth Detention Agreement

Lease Agreement - 50 S. Clinton Street

Locked Unit East Crange General Hospital

Federal Inmate Housing

Essex County Parks - Increased Fees

Build America Bond Interest Subsidy

FEMA Storm Reimbursement

Tolal Section E: Special ltems of General Revenue
Anticipated with Pricr Written Consent of the Director
of Local Government Services - Other Special items

Total Miscellaneous Revenue

Amount to be Raised by Taxation - County Purpose Tax

See accompanying notes to financial statements.

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

A-18

A-10
A-10
A-11
A-10
A-10
A-10
A-10
A-10
A-10
A-10
A-10

A-10
A-10
A-10
A0
A-10
A-10
A-10
A10
A-10
A-10

A-10
A-10

A1

A3

A-2
Sheet #4
Excess or
Budget Realized (Deficit)
$ 2,773,128.00 2,773,128.00
155,500.00 155,500.00
76,745,555.00 76,745,555.00
2,150,000.00 1,890,506.37 (259,493.63)
925,000.00 951,418.86 26,418.86
2,150,500.00 2,150,500.00
490,000.00 748,726.73 258,726.73
761,000.00 642,093.29 (118,806.71)
295,000.00 275,242 92 (19,757.08)
2,965,220.00 3,259,008.06 293,788.06
1,708,789.00 1,708,789.62 0.62
761,213.00 764,369.76 3,158.76
600,000.00 581,375.00 (18,625.00}
18,000,000.00 18,000,000.00
230,000.00 231,763.25 1,763.25
55,000.00 51,353.00 (3,647.00}
1,500,000.00 1,442,200.20 (57,799.80)
790,000.00 605,108.50 (184,891.50}
1,800,000.00 1,811,000.00 11,000.00
1,380,200.00 1,394,176.50 13,976.50
4,281,125.00 4,303,419.90 22,294.90
1,300,000.00 1,390,620.43 90,620.43
300,000.00 316,663.50 16,663.50
27,500,000.00 30,276,920.01 2,776,920.01
600,000.00 (600,000.00)
1,082,164.00 1,082,164.61 0.61
500,000.00 577,331.45 77,331.45
72,125,211.00 74,454,751.96 2,329,540.96
366,198,401.00 368,030,434.46 1,832,033.46
384,033,626.00 384,033,637.75 11.75
$ 771,892 567.00 $ 77372461221 1,832,045.21
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COUNTY OF ESSEX, NEW JERSEY
CURRENT FUND

STATEMENT OF REVENUE (Continued)
OTHER MISCELLANEOUS REVENUES NOT ANTICIPATED
ELSEWHERE IN THE BUDGET

See accompanying notes to financial statements.

A-2a
Ref.
Analysis of Other Miscellanecus Revenues Not
Anticipated Elsewhere in the Budget:
Prior Year Appropriation Refunds and Other
Cancellations:
Grant Reimbursements $ 275,207.00
Other 301,426.09
$ 576,633.09
Prisoner Benefit Fund 264,000.00
Sale of County Property 158,815.55
FEMA Reimbursements 72,098.12
Premium on Sale of Tax Anticipation Note 60,800.00
State Aid Reimbursement for Division on Aging 58,000.00
Garnishee Fees 18,691.59
State of New Jersey Employment Refunds 17,592.96
Traffic Signal Damage 13,681.94
Movie and TV Site Rental 9,200.00
Election Refunds 7,741.97
Road Damage Reimbursements 6,840.87
Correction Facility:

Locker Room Fees 6,760.69
Miscellaneous 231,514 .94
1,602,371.72
Revenue Accounts Receivable 975.319.77
A-210 $2,477,691.49




PaEoEED

ajueleyg
papuadxaun

[EFECNE
£V

PLOOF' Y 109818 G ESE LEL 007000051 00'000'SS 1
0£'820°L JG2LL £1'292°081 00°850'28| 00 241'P8)
820 FA NS SLy08'e 00°000't 00°000'%
200 86'250°8/1 00°850°8LL 00°221°08)
€0'LLL'G 052821 Ly GRG'S00' | 00'090'210°L 00 09¢¥'0EL'L
LB'GLL'G 05182} 69'98.'2 00'052°51 00°0SZ'61
2L 8/'808'966 00°01L8'066 00°012'GLL'L
oLr'e 06'8EL°06 00'6EL'06 00'904'c6
00°00§'8PE 00°005'0PE 00°005°8FE
0280625 6291202 £6 ¥z’ 1289 00°0.£'09L 00°0L£°09.
obees'Ly 6291202 Le'rL0°e8 00°629'051 00°529°051
BRPLG'S ZV'0LL' P09 00'6¥.'609 00°5+4'609
Z2ELB'6S GLoge' Ly £0°ESZ'09L 00°¢cer' 208 00'E6Y' 208
AL GL'ozZe' ¥ 29687 P8 00°00%'9v1 00'0ov'arL
84°62e'sh 1¥'€92'619 00°€60°L2L 00°e60°1EL
ZE'E60 L L6'65¢C | 11901269 00°090'G69 00'855'329
260’ LB'B5Z') 89 IPP'E 00'008's 00°008'S
1870 60'652'699 00°09Z'689 00'85.°229
00°968'9 L0°GO6'EL E6'EV0'LES 00°G06' L8 00't0Z'eey
0 ¥68'0 LO'GO6'EL £6'218°'2¢ 00°ZEL'SS 00°2EL'ES
09’1 $ 0P LL1'88L $ 00°€L1'88L $ 00'69¥'6.L
paiaquinauaLln paisquinoug [VELIEIV) PEIPORN Tebpng
panasay 10 pled se jabpng pajdopy
papuadxg suopepdoiddy

AISHAr MAN X3SS3 40 ALNNOD

SHANLIANIAX3 40 INFWFLVLS

AN INJHHND

sasuadxy Jayo
:Buissanord eyeq jo 200

sasuadx3 B0
sabeps, pue ssuees
:1ebpng pue uswabeuep 10 32UO

sasuadxy Jaylo
sabepp pue saleeg
'[ONUO) puUe SJUNCI0Y JO A0

sobepn pue sale|eg
110J94IC] B} JO OO
189URUL PUZ UCHRISILILDY

sasuadx3 B0
ppny fjunod

sasuadx] 1240
sabepp pue ssuees
suojioun4 aape|s|ba 12Yi0 pue a0

sasuadxg 19Y10
safiepn pue sauees
'slapjoysald uasoyd jo pJeoy
B0 aane|stBan Aunon

sasuadxy IS0
sabeps pue seueeg
-IoJRASILILPY AJUNOD BU) JO 010

sasuadx3 Jaylo

sabepp pue sauees
:8AInoax3 AlunoD ay} Jo 8210
INIWNHIAQCD TYHINID

oRendoaay

12



11999 00'0¥2 £TELS'LTE 00'00+'822 00'POE'g2Z
2E°979 00°0¥2 Zoell'e 00'000'% 00000t sasuadxd JeLo
60 LO'66E'P2E 00°00¥'¥ET 00'vog’ 122 sabeps pue ssuefes
210308l ayj JO S0IO
ISHIOA DINd 10 Juswpedag
PLEER'GZ LI 6FG E0E G1°084'650'2 COESL'GRE'E 006LE'8ES'E
pe'zee'sT L1 6#S C0E GG'EG1'L65 00525926 00'625°926 sasuadxd] BUIO
or'L 09°929'85¥' L 00'829'85¥'L 00'v69°L 191 sabeps pue ssuejeg
[esunon Aunon
ime Jo Juawpedag
200 85°€90°6¢ GE'8re'0ZL 00°Z16'GPL 00°000'6EZ sasuadng Jayi0
'9leg puog Jo asuadxgy
ZEB9F S0esk'L £9ZrE' 1LT 00°0.8'2.2 00751 '69¢2
¥2'69% G081} LLZ50L 00089'Z 00089'2 sasuadg JoUlo
80°0 76681042 00°061'042 00vi¥'oge sabepy, pue sauees
1900 sJaunsean)
Amnsesl] jo 8210
LEY29'6 £6'0£9' 9. °915'G85 00'2LL' 165 00'ZLY'E98
62'v29'6 £€6'0£9'C 8LYRTLE 00°005'6F 00°C0S'6F sasuadxd JaO
200 867112815 00°222'3¥5 00ZIB'ELS safep pue selees
‘Buiseyaingd 10 89410
91°060°L Z6'0E0'F Z6.91' et [ A 00 LPLVEL ,
Z8'680'L 76080’y 92'6.8'SY 00°000°LS 00°000°25 sasuadx3 Jao
¥eo 99°89¢'18 00'682'18 00 LbL'LL sabeps pue saleles
‘UoewLIol] Slgnd 1o 8010
eE05L'F G60EE'GL 2.°089'/90°L 00294 LpL'L 00°,b9'8eT’|
Zo6rL'y G6°08€'5L £ PEE' YL 00'G.F'POT 006t FLE sesuadx3 BYIO
§ VLD $ $ 62'992'¢88 3 00°2827°'c88 $ 00°2L1'¥L6 $ sabepp pue salees
1S9UNOSIY UBLINH JO 29140
:S9UBUIH PUB UOHBASIVIWRY
AINIWNTIAOD TWHINDD
“pe[esuRD (TR peIsginousg pabIe) POHIPOIN Bhpig uonEndoIddy
2oueteg panlesay 1o pied se 1afpng pajdopy
papuadxaurn papusdx] suopeudosddy

Z#Pals
v

STHNLIANIIXT 40 INFNIIVIS

ANNd INIHHND
AISHIC MAN X3SS3 40 ALNNOD

13



(WL 6Z°119'299'L 00°000°059°} 00°000'000' sasuadxgy By
uonesuadion SISHIOAN
0P 925y €8'G6E'6 L2'099'¥6¢') 00°'595°9¥P'L 00°000°005°L sasuadxg JauO
Anqenry
00'000°008°L 09'G69'vR0'Z S0'62) 80'G6E'086'PS 00'022°598°8S 00'022'698'85 sasuadxg Joy10
:saafojdwy 10} ueld asueInsyy dnoas
@ouBINSU|
6 ¥EQ'8L ZLELGL PEPEZ'BEY'L [ A 00°'GEX'DLG L
ZS¥ET'S ZLELSL 9.1¥0°12 00°058°0¢ 00058'0¢ sasuadx3 Jayl
Z¥00F'0L 8526 LIV'L 00°£65°L2F L 00685647 L safiepn pue ssuees
19)stbay Aunon
£9'901L°9) €112 ¥Rl 00'8LEQDE 00°'81E'00Z
£T 162 £1°360'6 000586 00'05€'6 sasuadxg Jayln
GE'GGR'SL LO'ZLL'GAL 00°896°061 00°'896'06L sabiep pue salejeg
:Buiuue|d Jo uolsiag
1£288 v6b BS Z66'ESS 01'0E6'62L'9 00°S02°viL'L 00920192
1£°088'¥6¥ 65'Z66'C5S 0lL'29e'1e0'y 00°092°080°S 00°09Z'086'F sasusdxd Jalo
002 00°SPS'P69'C 00°6PG¥Be'Z 00'910'0£9'2 sabepn pue sauees
:safpug pue SpPeoy JO UOISIAI
#3G89'EE] ar'L18'6E 227211196 00'9LOVEL'L 00°GLE'L90°L
92p89'eEl gr L1868 99°Z.1'655 00°'GLZ'eEL 00°'GL2'8p9 sasuadx3 Jauyl0
8.0 ZTOvE LOY 00 LPE' 10K 00'SE0'GLY safiepy pue sauejeg
Juswabeuepy 199]4 Jo UCISIAI]
06'PLLL 00'064 0L'080°'ZLE 00°6P0'PLE 00°6FQ'E8E
oLelLiL : 00064 06'5£0°E 00°000'G 00°000's sasuadx3 Byl0
08'0 0z vr0°60E 00°5¥0'60¢ 00°6¥9'8LE safepy pue soue|eg
:BupsawBu3 jo uoisig
£8°98Z 0EE [EA AT P6290°6E1°L 000£0'192'2 00'L8E1ip'e
GePET0LE €20ZL°16L Z6'EFL'B89'Y oerLLLE'S 00'¥Z9°1L96'G sasuadxg Jayin
$ 26} 3 $ Zo'6LE'BYFE $ oo'Lze'skr'z  $ 00ELLGLEe 8 sabep pue ssuejeg
'spunols) pue Buipjing 1o UOISIAIQ
SHIOAN 2ljard JO Juswpedad]
INFWNHIACD TvHINID
[EEENER) pasequInIuaun paBqUItoUg pabieg) (LTI 1e0png. Gonendoiddy
aouejeq paniasay 1o pled se Jabpng pajdopy
papuadxsupn papuathqg suogedoddy

£# jooug
€Y

SFINLUANIAX3 40 INJWTLV.LS -

ANNd INFHHNO
AJSHIM M3IN X3SST 40 ALNNOD

14



Z8'66T' L 97'015'85 Z6'98E'orY' | 00'€52'2LS'L 00'GEO'LED'L
LLPBE'L 92'015'86 L6'796'182 00'0E8' LPE 00°0£8'L¥E
§0°L G6'LEP'PIL L 00'cZP FPIL’L 00'50Z'e8 )
2 LBLeP 66'94E'GL 6L2p8'€09'L 00°110'899°L 00°€9E'269°L
16°0kL'LY 66'928'GL 0L°288'661'4 00°000'¢9Z'1L 00°000°662'L
16'050') 60°096'C0¥ 00°110'S0¥ 00'E9L'EBE
Z8'ZLe’L 19°046'F L5pRE'292 00°291'692 00°700'¥9Z
602LE'L L90LB'Y 0e'26L'eT 00°G25°0€ 00'645'0¢
eL'0 FA A1 4 00°£65'2¢€2 00'6Z¥'EET
66'626'9L 1G°9LL°L PrGLL'ELL 00'892'LEL 0086148
66'G16'01 16921 PPGLLELL 00892 LEL 00961 4G/
676459 159211 V6 LVLEL 00700592 00'005°92
05°00¥°0L 05°£9€'00.L 00°894'0LL 00'269'08/
00'262'691'2 ZZOvZErl'y PEECEPOL'E $2°815°106° 1€} 00°98€'L16'0¥1 00°180'pO8'ZYL
00'£6Z'69E B0'LI6'6 6L91¥'001 €1 'Ly 'E69'PE 00°ZEB'19Z'GE 00°528°260'0¢E
LP OB0'EE 8L°9L¥'00L 08'698'PEE'L 007 2.£°89%'L 00°LLE'BEF'L
00°46Z'69€ 29'088'59 £E°LL7'958'EE DOGSH'EBL'EE 00 9PF PS9'PE
01L'#LE 162 So'eze'ovt ST'ZOE'ZYL'S 00°000°08¢'9 00°000°0€6'9
$ ¥l'165'892 $ 090'20¢'L $ 08'618'p28'L $ 00'80L'001'8 00'60L°04E'8 $
PETEEe) paisGiinousun pelequnoug pebreys PaIPON yabpng
aouejeg paAasay 10 pled se jabpng paydopy
papuadxaun papuadx3 suopendoiddy
oG
eV

STHNLIANIdXT 40 INTJWILVLS

ONN4 INTHENO

AJSHIr MIN X3853 40 ALNNCD

sasuadx] Jayio
sabepp pue sepees
opejsifay o JauoISSIWLWIoS
SUON9S|A O JUBpULsUNBdNg
pue uoRensIBay Jo JBUCISSILILICD

sasuadx3g By
sabepp pue ssuees
SUOND3|T JO pIeoY

sasuadx3g Jayi0

sabepn pue sauees
uonexeg] jo pieog
SNOILYINS3d

figiaipnr - ejo |

sasuadx3g 13Ul

sabepp pue sauees
:ejeBouiing
AUVIDICSNT

RISLULIBAOL |BIBUBE) - |2)0 1

sasuadxz g0
sabep) pue souejeg
LI0IN0880L

sasuadxy 1BYI0
LBy Jedued

sasuadx] Jauyso
SUOFESIUNWILLOT)
‘asUadxg [efjus?) JUSWILIBAOS) [BISLIL)
AINIWNYIAOD TYHINITD

uonengoIaay

15



pajjpoled
aouBjeyg
papuadxaun

G#josusg
&Y

LE¥L 160G 5G'obl'y51 00°999'$5} 00 ZrL'6G1
90vL FL'506 08°068'G 000LF'e 00°0L¥'9
G20 G1'S5Z'8rl 00'95Z'8rl 00°2EE'es)
6E'BL0'Z L9 L¥8'00 00°02Z0'€0% 00'#.6'9bY
96'910'2 yogrLL 00°'62Z'E 00'seee
¥l 16e6L'667 00°'96L'66F 00'6¥L°EPP
SO'8LG0LE'Y LL159'LF6E ¥Z 053'650'E6 00°080°ZLE'LOL 00'G¥¥'L69°L6
00'GEY' 199 00°Z9T'elL 00°¢0E'6eS L 00°000°006°C 00'000°006°2
G0eri'6Y9'E 1L 688822 E ¥Z LPSPES LB 00°080°CL¥'86 0GP L6L' V6
2¢°006'629'C L.68e'9Zz'e L6'£0E'20L° 1E 00'¥65°096°LE 00'PL8VES'RE
LOZFT'6L ECERZ'ZEV'09 00'98F 15¥°09 00'1£9°Z0¥" 95
19°206'191 62°26%'88 PRB6S'0LZ'EY 00'000°EES'EY 00'6EEBLZER
18081651 0Z’1G2'08 £6'00Z'89Z 2 00'EEL'GOS Y 00'90¥ #9L'2k
0 LLE'BEL 0z’ 154’08 TLPGL'EPS'L 00e8e' L9 00°0PEZPRL
6LE0P'LL V2 Or0' LEL'OF 00'05¥8EL'OF 00'990°ZZE'0F
0022121 60 LPLL L6 8BE'ELOL 00°292'220°) 00 EE6'PG0°L
15'922°1 G60LYLL ¥6'601°0L 00°5L5'E) 00°GL5°EL
£0°00¥°0L 16°LBZ'E00°L 0CG'269'C10') 00'85E°1P0°L
Lg°LL9'59 9£'9£5'Z6 £9PPLZOO'E 00'L0L'128'E 00Z0L°096°E
GELLE'L 05°0Z9'EL SLEEL'0SE 00'699'LLE 00'00G'ELE
FELLE'L 05°0Z9°ct 61'296'0LE 00°005'25¢ 00°005°Z5E
¥0'0 3 96'891'61 $ 00'69L'61 $ 00°000°LE
palaquinsuaury pelaquinouy [EHES) PSUIPOW 1ebpng
penasay 10 pled se yobpng pajdopy
papuadx] suonendoiddy

S3HNLIANIdXT 40 INFNILVLS

aNMd INFSHND
AISHAM MIN XISST 40 AENNOD

sasuadx3 Jaylo
safeps pue souees
1SB0IAIBG JOIUSS UO UoISIAIQ

sasuadxg BUYIO
sabepn pue salees
J0j23U1(J By} JO 3210
1$2IAJ9G USZ|IL) JO uawedaq
FHY4HEM ANY HETY3H

[BUBY PUE [BUONOBLIOY - [BJO]

sasuadx3 Jayp
LIBUILEXT [EMIPa O UOISIAIQ

sasuadxy Jao
sofepn pue ssueeg
1SP0IMBS [BUOIHIDLICT) 10 UCISIAID
:A18jes 2Iand jo juswpedsq
T¥NId ANV TYNOILDIHHOD

8910 [BUTHNIISUOD - [EJOL

sasuadxg IO
sabepn, pue saueRS

BuyS AUNes

sosuadx3 JeYi0
safiepa pue ssjejeg
91D Auncn
§3014-40 TYNOILNLILSNGD

suojenbey - oy

sasuadxgy BYIO

sabep, pue salejes
‘SUCHOa(T W90 Quno)
SNOILYINS3Y

tofendoady

16



00°908'821 0F'859'159 SE60E0LG SZZP9' LIS T 00 PLP ZOR'GE 00T LLLAG8'0Z
121°220'vSy SE'60E0LS P6 695696y 00°206'626'G 00°20L'EEB'S
00°908'9Z1 69'€£9'261 LE'ZL0'909'61 00'ZL5'2E6'61 00°60¥'¥ZL'0Z
100 00°000°G1 £6'0L2'6L 00°LLZ' ¥ 00°422'L6
00°000'G1 00°000°GF 0000009 00°000'09
100 £6'012'7E 00 LIEPE 00222 e
00780001 'S 00'¥80'001°E 00'¥80°'001°¢
00°960'LL 00°Zp9'8L 00'£88'266'2 00'129'320' 00°129°920°¢
000081 00'000'000'Z 00005100’ 00'005°100°
00'008°L 00°005°'L 00°005°1L
00'000°000°'Z 00°000°000° 00°000°000°
00'E8L'E80°L £2°E6L'RIYL GL'¥9R'128 20'898'260°'GY 00'90L'9L1'89 0090L'911'89
PZO6G'GLY L Gl po8'12g LOEZR'eSY Ve 00'¥2Z'16€°92 00'¥8T’16E'9C
00'L8L'E80'L 65'965'C L PP0'6£9°0F 00 Zes'vel'Ly 00228 veLLy
L0GBL'0EL £5°161'c98 OF 0EP' L' Pl 00°418'60P Gl 00°€85°924°G1
92'628'0ZL £5°1L61'c98 61'985'259°C 00°209°¢Pa't 00° L0928’y
BLGOE'E LZ'¥Pe655°01L 00°012'€95°01 00'946'c88°0}
BY'EED'S 0L'29 Z¥'B96'0E1 00'v90'2P L 00'Ge8'gl L
99'ZE0'G 0L'z9 ¥Z0EL'0Z 0062862 00'628°6Z
$ 280 2L°9EZ'0LL 00'6EZ'OLE 3 00°'090°€6
“pa@ouey PEIBGUINGUSUN palequindug pabienD “pompory Jebpng
aolejeg paniasay Jo pred se jabpng pajdopy
papuadxaun pepuadxg suopeldosddy
O 198US
&V

STUNLIGNAGKIT 20 INFWILVLS

ANNd LINFHEND

AJSHIr M3IN XISET 40 ALNNOD

sasuadxy JBYyo
safepp pue ssueles
118jua) [BdSOH Jo uoIsIAg

sasuadxg 12U10
saliepg pue sauejes
108 BYL JO 82O
:uonEjlIqeysy pue uiesH jo juswitedsq

aieyg BRI
188

areyg Aunosy
{dNVL) salies
‘salURY Apaaiy 0] aduejsissy Aelodws )
I$pUNaY - SJURIC) S5URISISSY JlIqnd

uoiepodsuel] [edtpan XIX Sl
SSAAIBG JSBLISILOH
SIDINAG pasBLaIng

sasuadxg Jayl0
sabepn pue sauejes
2JeJ|apA Jo uoIsivg

sasuadx3y Jalpo
sebep pue sauejes
1S821AJ9S UYINOA JO UoISIAg

sasuadx] LYo
sabiepp pue sauejes
'SEDIAISS JUBNYISUOY)
PUE J2UINSUDY JO UOISING
SIS UDZIND) JO JuBWpEdS

FHVY M ONY HLTY3H

Uonendoiddy

17



«Q

SP'BBEOF 08'+59 GL15E'LEL'0L 00'90£'822°9) 00P6L LLLQL uoneanpd - [8jol —
GE'Z9L'ZE 592£8'Lle 00'000°052 00°000'052 sasuadx3 a0
JUBWBSINGIESY AUNO-JO-INE 183 A OM]
00°000°002 k1 00°000'00L'LE 00'000'004°11
00°000°50¥' 00°000'50¥'E 00°000'60¥'S Jaquissa] - Ainp
00°000°G62°8 00°000'56Z'8 00°000'462'8 aunp - Alenuep
absjon Aunon
00°000°0SF Y 00°000'05%'% 00°000'05F' ¥
00'000°065°E 00°000°05S'} 00°000'055°L Jsquisaaq] - Ainp
00°000°006°2 00°000°006°2 00°000'006°2 sung - Aenuer
IS|00UDS [BUOIRIOA
oL2e2'8 08'#459 0L PLP'69E 00°80£'8.E 00°pBL'LLE
01°9ez'e 08759 FELELOL 00°€20'6L 00°€20'6l sosusdxg Jayio
¥e0 99'287°65¢ 00'e8Z'65¢ 00°LLL'9GE soabep pue sallejes
'$|00Y0S JO JuapusjuLadng ay) Jo 2010
NOILY2NAa3
00'286° 112" rLZZP'EET'e LT ¥I5'626') 65°205°5¢T 161 00°987'0L9'961 00°'99r'6¥9° 261 SJBYIaAA PUE LijEDH - 101
00'¥25°6¥6'71 00'¥2G'6¥6 b 00725616 PL Spunjay pue sjuels) soUesISsy Jlignd
1AUNog xass]
- SBDIAJBG SUBIPIYY JO Neaing Assiar man
65659 L yreee 00°000'0F 00'000°'0F sasuadxg JaI0
'SUORNYISU| JBYID
00'952°00% 00'95.'001 00°954°001
oo 2zeoe 00£22'0¢ 00°£ZE'0E areyg sielg
0062504 00'625'0L 00°625°0L afeyg Aunoy
szoIaS uaeding aRlg
00'59.'¥56'6¥ 00°S9L'p56'6Y 00°S9L Y56 6Y sasuadx3g LUl
‘pEpIEAY AjJEUa 10}
SLICHINYISU[ SBIS Ul SjUShed Jo ouBLBlIe
00'RE6'GSLEL 00'8E6'95L'EL 00°8¢6'9GL'EL
00°'65€'20E'6 00'66¢'20E'6 0065206 EyS BB
$ $ $ 00'6L5'¥58' $ 00'BL5'¥S8'E 3 00'645'¥58°E $ areys Aunon
1958381 [EJUS JO}
SUCHNYISUF 9181S Ul SJUSREd JO SaUBLRURIN
Adv413M ANV HLV3AH
PajIS5uET palequINSuUSUN palaquinoug pebreys PLIPON 1ebpng uopeudoiddy
aouejeg panlasay 10 pled se jafpng pajdopy
papuadxaun papuadxy sucpeudoiddy

L#PR4S
v

STHNLIONIdX3 40 AINFWTLVLS

ANN4 INFHHND
A3SHIF MIN X3SST 40 ALNNOD




00°000°008° LB'GGF'0E0'GL 80°LO6'G0Z° 0} G6'ESZ'PO0'LLS 00'L19°0¥L'BES 00°L12°660'6E5
00'9LL'8LL ¥ 0B6'3E0'E L5 P19'LL6 Z0'996'258'6) 00°£L2°885YT 00610°L20'65¢
00'262'eS 6£°0 00'059'2 19°260°0LG 00°000°929 00°000'929
QU yor'se 0g'L 0L¥E5'69 00°000°5EL 00'000°GE4
L6'PPO'9 £0'558'68 00°000°Z0} 00°000°201
GL'EOB'EIL'E 15 ¥99'6.8 r£'688'82k'S1 00 Z1¥'2L961 00'792'€62'02
IV ISP'ELE £49'609'G26°) 00°£L92°6ELT 00'000°058'1L
640 19'695'699'L 00'0.5'689'L 00°045'689'1
00°'€20'PL 00°€20'pL 00€8LLE
00°¢L0'SY 00°00£'66 00°'289'69 poooo'olz 00°009'00¢
18 LZL' LY £O'P/R'EOP 0¥ ¥0L'¥0S 0L 00 L0L°ZPPLL 00 LLi'0kL L
06'299'G1Z 95 0¥ 2EZ PG L0P'ERO'E 00°'1LG'LEL'Y 00222°990'%
LL199'GLE 95 0¥P'8EZ LZ'80v'0.L8') 00°0LS'FER°L 00 0LGPEL)L
€Ll LT'66621E'T 00 LOO'ELE'E 00°LLLLEEE
LO'GO¥'861 L0pEp'SZE 08'962'1.88'0 00'96)'G0E°L 00'055°080'L
6L ESP' 861 LOpep'sze P1'668'L59° | 00€3L180°2 00'€8.°180'
3 8Ll $ eLLOP'ETT'S 00'ELY'E2T'S $ 00°L92°266F
RE[Eela) palagquinousuq paiaquinsug pebreqs FENET 18bpng
aouejeyg panasay 10 pled si Jabpng paydopy
papuadxaun papuadx3 suoeldosddy
8# Josls
ey

STHNLIANIAXT 40 EINFWILVLS

ANNH LINFHEND

AISYHIAM MIN X3SS3 JO ALNNOD

suonelado [ejoL
pauisseRun - [0l

sasuadx3 Jayo
sabepn pue saueEsg
(Z1-09'61 "V'ST°N) SUoiIs|3 plecg [00ydg
sasuadxy a4l
'8}800) [es0dsi(] SiSeAl PIOSHUPUE
saHmN
SasEyoIng ying pue sasuadxg AN
sasuadx3y BYIO
'SENS JO JUSWRRIRS
sasuadx3 smo
‘pund juswdosasq safoidw] (elosdg
sasuadxg BYIO
‘s{eiO AUnog Jo UCHBID0SSY [BUoEN
sasuadx] JeIo
1SB0IAIDG [BUOISSI)OI]
pue sJsauIbug ‘SPSIYIY 10} SpUn4
QFAISSYTONN

UOR2I99Y - |ejoL

sasuadx3 JBYj0
sabepp pue ssueeS
S)Jed JO SIUBUIUIBIY

sasuadxy oo
sabepn pue ssuees
‘UORBALOaY PUB S)IBd JO UCISIAI]
‘Sieyy

[BINYNS pUB UOEaIaY ‘Syied 40 Juswpedaq

NOILYIHI3d

Uongndaaay

19



00'FSL'Pl 00 5L 'YL 00 PG FL
00'0£S'G 00'0EG'S1 00708561
00°000'21 00°000°21 00°000°Z1
00°000'0% 00°000°05 00°000°05
00862002 00'£62°0¥C 00°£6Z°0¥Z
00000'655'S 00'000°55S'S 00'000°555'G
00°000'058 00°000°058 00°000'058
00'0E0'E 00'0€0°2 00°0£0°Z
00°000'09 00'000°09 00°000°09
000082 00°005' 00°005°Z
00°000'621 00°000°'521 00°000°GZ1
00°'L¥Z'36 00'L¥2'36 00°4¥#2'86
00255 LO¥ 00'265°19% 00°L65° 197
000£8'29¢ 00'0£8°L9E 00'0£9°29¢
00'65.L'¥69'L 00'56L'¥69°L 00'SSL¥69'|
00°£0L'G66 00204566 00°202°566
00°000'08 00°000°08 00°000°08
00°000' 00'000'F 00°000°%
00°22€'95 00'22£'9% 00°L2¢°98
00 06L'15¢ 00'054'158 000SL°LGE
00°¥P0'S0L 00'#P0'S0L 00" +¥0'501
00°'L6¥'E9 00°L6¥'E9 00°1BY'E0
00°000'000" | 00°000'000°L 00°000°000°L
D0O°'655'G1 00°655'GL 00°655'5 )
00'6.ECE 00°6.8'€E 00'6LE'EE
00°000°'GL 00°000'G1 00°000'5}
00°0L}'96E 00°011'268 00°011'86€
00°005'Z0€ 00°005'208 00°005'208
00°525'96L'L 00°6L5'951'L 00'SLG'08L L
00°096'85Z 00096'952 00°096'862
00'852°19¢'L 00°85Z' 198’} 00'85Z°19€'L
00°000'000°L 00°000'000°} 00°000°000'L
¢ 00°000's2} $ 00'000°'68) $ 00°000°621 $
pajj@oued paasglanduaLn padeduinouy umm._m_._o Payipay ummvsm
adue|eg paresay 30 pled sSB «mm.v:m _umuaoﬂ.{
papusdxatin papuadx] suoeldoiddy

6# 199US
Y

SFHNLIANIdX3 40 INJWSIVLS

ANN4 INSHENO

AZSH3r MIN X38S3 40 ALNNOD

sal1ag Paouo) Jawwng - || 1oaloid
 100fo.d
‘Moddng wesfiold [eseuan
yoddng Bugeiedg [iausg
2ouUB)SISSY Aousby Juswabeuep Aouabiswl
weifiold punosy Ajwe4
weibold uogeyodsued] [enuuy Ajunod) xass]
Wed oytaary Auneg xessg
awoouy|
weibold Jajuar) JUSLISSasSY SoUdoIA JSSWoQ
wedboad-uy Jeises|q
ecy uosiery Jeisesiq
LOMOWOId YIBSH PLUE UONUSASIH SSBaSI( DIUIYD
11 Joaloig
1}09old
AOBIOADY SSIUJIAA WHDIA, JO 300 Aunon
19Y L}[eay [Bustutonaug Aunon
uonesolly Suipundy Ajunon ansuayadwoen
JUEIS) ¥o0fg 901U8S AJuUnLULIOD
weibold asnsnf AYUnLUWOD
19USLL JO Y ¥0ND
SBPUNLILWOT) UBI|D
nun AB20APY PIYD
awoou| welfold uogeuploon) aen
welboid diysiauped 1sap jooidig|ing
sjuswaacadil] yied joolg youelg
S32IAIBS INOA
HISUS
Juswaseday jowhy Apog
Ul Bulues paywoo|g
Jueisy Acuabiawg jeuonen - |} 1aloig
i peloid
Buluesy gor-sul-un
110V JUSLIISIAUISY pue AISA0ODY UBILIStUY
ue|d ealy
Il SWCH jsouiy
JURIS) B2IAIRS WSHOYoD[Y
weibold speaN ainn4 sabpig 207
spun4 Juels) Buryoe
(SJUBIS) [BI9PD pUR SIBIS

SANNIATH A8 135440
SWVHO0YUd TVH3Id34 NV A1LVIS

Uonendolddy

20



(] ERl )

aouejeg
papuadxaun

0l#1a9ug
£y

00°093°'608 00°09%'608 00'098°608
00'950'62 00°'950'6Z 00°950'62
00945212 00'825°21E 0092521
00'668°58 00'668'G8 00'66%8'G8
00'£99°vZ)'Z 00'£99'%21'2 00'€09'%21'Z
00°000°SE} 00'000'¢E L 00'000'eEE
G0'GLL'CO6 00°6.1'C96 00'GL1'506
00'+08°LOY 00'+08'L0F 00°¥08'LOF
00°9¥8°08 00°'9¥8'09 00'9¥8°'09
00°592'GF 00'59Z'SH 00°59Z'5¥
00°L26'LE2 00°£26°LEE 00°226°LEE
00'000'000°L 00°000°000°L 00°000°000°1
00°000'021 00°000°02 1 00°000'0Z)
00'¥9¥'$E8 00'For'Een 00'¥or'Ees
00°000'SP 00°000°6¥ 00°000'GF
007008 L¥2 00°00€°2¥2 00°00£'2¥T
00°52'2PL 00°262°2k1 00°252'2F)
00'688'222 00'689°422 00'688'£2T
00'658'89 00'658°85 00°654'89
00°000°0% 00'000°0F 00°000'0%
00'802'282 00'802'292 00'802'28T
00'986'¥05°L 00'886°P06°L 00°886'705'L
00°000°00L'E 60'000°001°¢ 00°000'001'S
00'000'055 00'000'055 00°000'055
00'000'002'2 00000°004°2 0070000042
00'000'065 00°000°05% 00°000'055
00°7L0'682'L 00'720°682°L 00°'720'682'L
00°000'008 00°000°008 00°000'008
00'000'00.L 00°000°002 00°000'002
00'000°08% 00°000°08% 00°000'08F
00°000° 055 00°000°05% 00°000°055
00'000' 056 00°000°055 00°000'055
00°000°085 00°000°055 00°000'055
$ 00'000'G2¥ 00'000°6ZF $ 00°000'62F
R paisqunong pabrEy) POUIPOIN Jeepng”
panlesey 10 pred se Jabpng pajdopy
papuadxg suopeydorddy

SFUNLIANIAX3 40 INTFWIIVLS

ANNd INIHHIND

A3SHIr M3IN 'XISS3 40 ALNNCD

siojens|d Jo Uofejiqeysy
‘sjuswaacidw) yay
weibold pooylsogybiaN sjeg efaid
welboid Sao1uag SOuE)SISSY [euoslad
10V JualuBAcIdw)
0UBIIG DISUALI0 A [BUOREN [IBPIOADT) [Ny
JUBIS) 90UR)SISSY uolepodsuel |
uSpISaY PAeSIQUIZINYD JOIUSS ASSISM MmN
SBDIAS(] JOJUOD DIR1] WLOMU(
asngy Bnug pue Wsioyod|y Jusaald o} aauelfy fedisiuniy
SOHOaIBN PUR UNC ‘Bues) [BUCHIIPSLNS-RINKY
weibold aouelsissy ABIaug aWoH awcou| Mo
Wauodwon) auRISISSY JUSWBSIoIUT MBT
weibold suy (8207
weiboid jueisy ABojouLos | JUSLIBIIOIUT MET]
SAERIU| SSALBWAYY UOUSR(] dIU3ANRL
SINWILICT) 3SIBASY pUB SSa0Y gor
sucneaunwwos Asusblawy ajgesadolajuy
JUSWISSINGLUIISY pNEl{ SoUBINSUE
el Aouablawg [euoeN Jajsesi(] slad| SUBoLIny
uonendod SS9jalIoH S20IAMSG UBLLNH
OUNoy AOSIAPY S301A8S UBWINH
sSpiy upim ajdoad Jog saiunpoaddey Buisnoy
STOINIBG poje|ay SSaPLLIoH
weibold Juelcy AUnisg pueRuIoH
uofeiodior) Aunwiwos punoguol| - o Paloig
spualy yeds - ||| slolg
Aunoo xass3 - || Peloid
dnougy spods AunLwe?) YN umod - | Ppeloid
Yed JUOIHBAIY
sjuBwBACIdW| e d-ny
uofejjiqeyay dled uolbuA
sjuawanaiduw} yted sauspuadapui
sjuawancidw] Yed pue|ass|D) JaAos)
abp3 ovje pue UoiT “an0ls) 0ARY - A 198l01d
abp3 aye pue Uoi] ‘aacts) oAy - |f| 10alold
sjuawet] opaqoy - || eelold
Jsjus)] prep YUoN - | 1osfold
‘LofelliqeySy Nied ¥00.g Youesg
's)98l01d SaI0Y UssiD)
'SJUBIE) (RISpa puB BJE)S

S3NN3IATH A9 135440
SWYHDOHd TWH3034 ANV 31VIS

tonendorddy

1..
o



00252659} 99°682'0L8'F) 80°106'50Z°01 9Z'629'Z5¢'55¢ 00'890°222'Z8¢ 00’ L9¥ 29,688 sesuadxg 1BYI0
00'8rL 99’ 1E'99L'S0F 69°1£9'165'26Z 00'9¥G'£09'¥EZ 00'65.4°L2¥'2ee sofiep), pue souejeg
‘reeq
00'000'005°¢ L6'G5H'GLE Gl 80°L06'G0Z°0} 66°0G2'¥06'LRG 00'FL9'GZ8°9L9 00°0ZZ'+81'9L9 suonessdQ 1o
00'000'58 ) 00°£00'006'9L 00°€00'520° L. 00°€00°G80"LL sonuanay Agq
19530 sweibord [piapad pue ajels - (810
00°'005'G51 00°005'G5} 00°005°G51 Ui BujuiesT A0BIS)T SUUCHUICAA
00'82L'ELLE 00'9Z1'ELL'E 00'824'ELL'T PV JUBLISDAL SUOPLOA
00°LLO'0FLE'ZL 0O’ LLO'OPL'EL 00 LLOOFL'TH saljwe ] Apas| Joj souesissy Areiodws |
ABSIaf M3 15114 YIOM
00'160'888'8 00°150'288'8 o0'Ls0'gee’e Aosiap MAN 1S4 YoM
00'¥98'10Z 00'+9R°1L0Z 00'+98'102 pun AJEI0ADY SSSUIAA PUB WA
00'000'215 00°000'2LS 00°000'ZLS QAREIIU AIUND9g BRIy UBQIN
00'e9L'ze 00°€9L'CE 00'€9L'ZE punZ e0lAeg [BSIBAINN
00°000'SLL 00°C00'ELL 00°000'SLE 19jU) 22IN0SOY JUeua L
00°0¥8'909 00°0rR'909 00°0¥8°909 s9fjwe pue s[enplajpuj Joj aauelsissy toddng
00°026'c2 00°026'€C 00'026'€Z wewuBieryy unoD Aepung
00°000'5E 00°000'GE 00°000'6¢ we.foig BAREI| 8SNgY BoUBISNg
007199701 00°L99'+03 00°199°701 weiboid Buuueld uopelodsuel ) jeuolboigng
00°000'082 00°000'082 00'000°082 waloid seipnig jeuciBaigng
00°558'L11 00°G58'L11 00'G58°LL1 o abueyoxg ejeq Aasiar maN
00'2E6'L6Y 00°2E6'L6F 00'ZE6'L6Y uofoasIauf J9aNS YOY pue
BNUBAY 39UBI0|4 ‘anusay paubuldg o} Justuaaoldiu)
00°620°192 00'620°L92 00°6L0°192 jualwebeuely ase) - §a0lMAG UNesH PiIyD eoadg
00'8ye'LbL'L 0O'BP8IPLL 00'are’ L' $801AMI9S U)EaH UoRUaAISILY AlJeT pue pliyo) [eeds
00°005°L56 00°005°1L56 00°005°156 UOREINPT [BJUSWIUOIAUT pUR S|SUEd Je|0g
00°219'859'Z 002198592 00'Z19'859'2 SSOISII0H Byj J0} SOOIIRS [B0S
00'£56'2Y 00'E56°8P 00'€56'8Y Sd3Ls Hewg
00°659°L9 0O'569°LY 00°659'28 Wea| asuodsay ynessy [enxes
00°000° 00000 00'000°€ welfioid UONLANN Jexiel siswe ] Jojueg
0061702 00'6LF0C 006L¥'0E wesBoi4 mouy-o}-yBiy
00°500°5¢ 00°500°52 00°500'5E swoou| welbold
3 $ $ 00°L¥1'Z65 $ 00 LY '26S ¢ 00°L¥1 265 g 1T
‘uen a)dsay
SJURI) [BISP34 PUB RIS
S3ANIATY A 135440
SWYHDOHd TvdId3d ANV 31VIS
REEANS) PaIaqUIN3UBUL paquinsug paBieqs) PSHIPO 1ebpng uopendosddy
asue|eg panlasey 10 pred se Jefpng paidopy
papuadxaun papuadxg suoneudoiddy
PIEEET
£y

STHNLIANIAXS 40 INJWILVLS

ANN4d INJHEND
AISHIM M3N X388 40 ALNNOD

22



10 €Z'98E'L6 00°28E°L6 00'288°26
80281218 26'90.'869°86 00°'688°015'66 00'688°015°66
80°8€.L'9¢2 26'G6T'260°LE 00°'PEO'LZE'LE 00'¥E0'1EETLE
00°000'591 00000'08L"LL 00°000'G68°LL 00°000°G68° L1
LYZLLLOL £6'682'¢E 00°20% 0¥ L 00°20¥ 0FL
¥0"000'0¥ 96'668¥'222 00°005°292 00005292
00'06Z'60€ 00°052'60¢ 00'052'60€
6670 Lo'Zal'og'y 00'E9L°108'Y 00°€91°1L08'Y
Lz 00€'692Z £4919'792'6 00°L1B'LZL'0L 00 LLB2ZL0L
96’0 ¥P'699'02L 00°0£9'08L 00°0L9°08L
00'60E'29F 00'608'29v 00°60E°Z9F
L9620'9 eE'Y11'658'C 00°PF1'698'C 00'pP1'508°Z
00°000'68L'9 00°000'681'9 00°000°681°9
00°000°085'¥ 00°000'08S'¥ 007000085
00°005'009°64 00°005'009'€L 00°005'009°E}
007000028 00°000'02¢ 00°000'028
00'000'G26 00'000'526 007000'6Z6
00°000°58¥ Y 00'000'58F'¥ 00°000°'68%'y
$ $ $ 00°000°2LL 00000242 $ 00°000'¢LL
[{EEATTS) paiequINousuy parequindug pabreyn PaIFON Je6png”
aoueleq paniesay i0 pled se jebpng paydopy
papuadxaupn papusdxg suopeudosddy
Zl#1esYs
£V

SFHENLIGNSdX3 40 INJWILVLS

[SERNEER]]

AISHIF M3N X3883 40 ALNNOD

Siiig sBaA Jolid

SIAOHVHO d3uH343a

Jselajuy
redipund
12002 °| Ane
0} Jold panciddy suonebilqo ssean [gpden
18al3u| pue [2diould 10} sjuswieday Ueo
Welbold Ueo] Ishy uaslgy
SOION J8UIC
'S3JON UO }salalu|
spuocg Bupunjay uoebigqo [eieusn
spuog Buipunjey walsAs Jusway sssfodwy
1$puog uo jsauaiu)
spuog JeuiQ
SpUOog [0OLIS [BUOIBIOA
(9'22-vrovelL "STN)
spuog sbajjon Ajunos - ply 8188
spuog abs|jon AUnos
Spuog Uo JsaIs)u|
spuog Buipunjad 6861
spuog
Bupuney wWeSAS JuswRIDY ssakodws)
spuog IO
SpUOG |0OLIS [BUOHEBIOA,
(9°Z2-¥y9v8l 'STN)
spueg absjjoD Ajunog - ply slelg
spuog B0 Ajuhony
‘[ediuig puog] Jo ustuied
'spuog U0 JsaUayy
ERIYECREE[]

pun4 juswancuidw [eyden
SLNIWIACHLNWI TV LIdYD

uonepdoiady

23



v v Fl#1980S FlL#ea0S v
S3ZglclEY § PrzeZ'rlr'sL  $ g0°LBE'GOZ0L $ £ODLLOGE LY.L $ 002952681 $ 00195268 LLL §
00°000°001
L¥'9LL 06 00°08r°¢ £5°0ZF PRV VS 00 LL8'939' PG 00°'120'822'65
9. 759’96} 00°08¥°E 27 L99'66T') 00°000°006"'} 00°000°005°1
00°000°0L
9’698 $58LL°96L 08P 161 00°'000°00¢E
00°000°005'y 00°000°005° Y 00°000'005't
4570 £F159T 00259 00°000'0L
ab'0 PGGEGGEL 00985'5¢} 00°000'0L1
2€°0 79°GE9'EL 00'9£9°21 00°000'5.LL
9g'LST L P1'668°L8L°GL 00'L51'28L°G) 00°ZL0'EEL'OL
€e0 L9€10°L68°6 00'vL0'L68'6 00'7L0'L68°6
$ £9°0 $ $ 16676522 & 00086'¢e5'2¢ S 00°086285'c2  $
L [ERI) paIaqUINJusfy palaquIinoug pabrey) PEHIPCIN 1obpng
sauejeqg panlasay 10 pled se Jabpng pajdopy
pepuadxaufy papuadx3 suonpeldoiddy
cl#1esys
v

SFANLIONIdXE 40 AINTFWILVYLS

aNNd INFHEND
AZSH3Ir MIN X3553 40 ALNNOD

ELIEIETER

sjuawiBpnr
sanjpuadxg Aojme)s - [ejol

adlelnsu| uonesuadwon juswiojdwaln
(@L-vg1L 'S}
sesfojdwg pasesssq sng Rp9ID UCHEIEA
BABAT eUILLIB ]
WasAS Juswaay saaio/dwg Auncn xassg
weibold Jusialley UoNNgIUIue) paugeqg
‘bes e 1-08'er 'S
'bes 18 LFEY 'S
‘pund juswiglay pue uoisusg Aunon
(ISY0) walsAs LUnosg |ewog
Waysis Juawaey seafodwl onand
TN JO WajsAg JUSwaljay S,uswall4 pue 39ijod
STHNLIONIIXA AHOLNLVES

UBendoiady

24



Budget as Adopted
Appropriated by (N.J.S.A. 40A:4-87)

Cash Disbursed
Interfunds Payable
Reserve for Federal and State Grants

Analysis of Charges to Operations
Paid or Charged
Reserved:

Encumbered

Unencumbered

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

STATEMENT OF EXPENDITURES

Ref.

A4
A-16
A-20

Sheet #13

Above

Sheet #13
Sheet #13

A-1

See accompanying notes o financial statements.

Modified
Budget

$722,374,224.00
49,518,343.00

771,892,567.00

$ 771,892,567.00

A-3
Sheet #14

Paid or
Charged

664,439,215.63
772,000.00
76,745,555.00

$ 10,209,381.08
15,414,232.44

$ 741,956,770.63

$ 741,956,770.63

25,623,613.52

$ 767,580,384.15
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COUNTY OF ESSEX, NEW JERSEY

JRUST FUND

COMPARATIVE BALANCE SHEETS

ASSETS:

Pension Trust Fund

Cash - Checking
Investment Fund

Other Accounts Receivable

Other Trust Fund

Cash - Checking

Grants Receivable

Taxes Receivable

Other Accounts Receivable

LIABILITIES AND RESERVES

Pension Trust Fund
Due to Current Fund
Reserve for Employees' Retirement System

Other Trust Fund
Payroll Deductions Payable
Due to U.S. Department of Housing and
Urban Development
Bid Deposits
Reserves for;
Community Development Programs
State Unemployment Insurance Fund
Workers' Compensation Claims Fund
Dedicated Funds - Constitutional Offices
Law Enforcement Trust Funds
Federal Equitable Sharing Program
Parks, Recreational and Cultural Affairs
Programs
Open Space Trust Fund
Essex County Utilities Autherity
Other Trust Funds

See accompanying notes to financial statements.

B-7
B-11
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Balance
Dec. 31, 2011

e rrrarrerrr—

$ 978,948.41
682,075.50
14,003.15

1,675,027.06

ue}

Balance
Dec. 31, 2010

$ 899,333.39
240,969.86
13,778.52

32,638,138.43
54,594 953.27
57,268.70
25410.64

1,154,081.77

87,315,771.04

35,260,244.62
54 873,670.74
24,844.88
8,417.94

$ 88,990,798.10

90.,167,178.18

3 161.43
1,674,865.63

$ 91,321,259.95

1,675,027.06

3
1,154,081.77

4,495,040.71

13,689.62
14,728.25

58,222,345.51
836,384.30
166,818.34
2,881,213.18
5,348,071.43
1,402,415.78

469,274.03
12,185,509.67

1,279,380.22

1,154,081.77

87,315,771.04

2,440,832.70

13,354.76
14,728.25

58,665,994.38
496,246.36
111,843.48
2,695,417.33
5,172,686.27
1,818,503.31

277,036.01
15,861,615.19
73,601.79
1,434,318.35

$ 88,990,798.10

90,167,178.18

$ 91,321,259.95

26



COUNTY OF ESSEX, NEW JERSEY

CAPITAL FUND

COMPARATIVE BALANCE SHEETS

ASSETS AND DEFERRED CHARGES

Cash - Checking
Cash - Money Market

Capital Lease Program Funds Receivable
Loans Receivable
Fees Receivable
Deferred Charges to Future Taxation:
Funded
Unfunded

LIABILITIES, RESERVES AND FUND BALANCE

Serial Bonds
Refunding Bonds
Bend Anticipation Notes
Loans Payable
Improvement Authorizations:
Funded
Unfunded
Encumbered
Capital Improvement Fund
Reserves for:
Improvements
Loans Receivable
Capital Leasing Program:
Appropriated:
Encumbered
Unencumbered
Unappropriated
Fund Balance

Bonds and Notes Authorized but Not Issued

See accompanying notes to financial statements.

Ref.

C-2
C-6
C-7
C-8

C-9
C-10

c-21
C-20
C-19
C-18

C-11
C-11
C-11
C-12

C-13
C-14

C-186
C-16
C-17
C-1

C-22

[0}
Balance Balance

Dec. 31,2011 Dec. 31,2010
$ 19,973,762.59 $ 12,603,703.62
395,165.08 10,097,595.49
20,368,927.67 22,701,299.11
897,757.92 1,374,394.65
450,000.00 450,000.00
2,262,785.00 3,434,593.00
351,635,701.85 382,759,818.90

45,468 534.40

23,641,034.40

$ 421083,706.84

$ 434,361,140.08

$ 228,129,820.00
123,040,000.00
22,500,000.00
465,881.85

4,469,811.44
26,906,349.16
6,918,690.44
3,039.08

198,604.91
450,000.00

221,742.15
702,783.02
119,841.25
6,957,143.54

$ 248,180,320.00
134,090,000.00

489,498.90

11,875,079.48
20,926,182.43
7,293,241.12
153,539.08

198,604.91
450,000.00

318,202.42
1,286,240.08
119,838.10
8,880,393.54

$ 421,083,706.84

$ 434,361,140.06

$  22,968,534.40

$  23.641,034.40
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COUNTY OF ESSEX. NEW JERSEY
CAPITAL FUND

STATEMENT OF CAPITAL FUND BALANCE

Ref.
Balance December 31, 2010 C
Increased by:
Premium on Sale of Bonds C-2
Decreased by:
Anticipated as Current Fund Revenue C-15
Balance December 31, 2011 C

See accompanying notes to financial statements.

$ 8,880,393.54

227,250.00

9,107,643.54

2,150,500.00

$ 6,957,143.54
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FIXED ASSETS

COMPARATIVE BALANCE SHEETS

Balance
Dec. 31, 2011

Land $ 1,203,058,400.00
Buildings 230,647,262.07
Vehicles and Other Equipment 41,326,370.75

$ 1,475,032,032.82

o

Balance
Dec. 31, 2010

$ 686,254,400.00
226,870,974.07

39,549,084.17

$ 952,675,358.24

Investment in Capital Fixed Assets $ 1,475,032,032.82

See accompanying notes to financial statements.

$ 952,675,358.24
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COUNTY OF ESSEX, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Repotrting Entity

The County of Essex operates under the County Executive Plan of the Opticnal Charter Law (N.J.S.
40:41A-3 et seq.). A County Executive is elected to a four-year term. Nine members of the Board of
Chosen Freeholders are each elected for three-year terms. The County Executive supervises, directs
and controls all of the County's administrative departments; the legislative and investigative powers of
County government are vested in the Board of Chosen Freeholders.

Each member of the Board of Freeholders carries a legislative vote.

Governmental Accounting Standards Board (GASB) Statement No. 14 establishes certain standards for
defining and reporting on the financial reporting entity. In accordance with these standards the
reporting entity should include the primary government and those component units that are fiscally
accountable to the primary government.

The financial statements of the County of Essex - Department of Administration and Finance, include all
funds of the Department of Administration and Finance as reported in the Annual Financial Statement.
Due to the iarge volume of activity, the examinations of the outside offices, institutions, boards and
other agencies are submitted in a separate report. The records of the Essex County Area Vocational
and Technical School, County College, Improvement Authority, Utilities Authority, Economic
Development Corporation, and Single Audit of Federal and State Financial Assistance Programs are
audited independently of the County accounts.

The Single Audit Act of 1984, P.L. 98-502 pertains to reporting financial and compliance aspects of
Federal. funds received by the County, and whether such funds emanate directly from the Federal
Government or as a "pass-through” from the State. The provisions of the law are also applicable to
State Grant and State Aid Programs. The State requirements are delineated in the provision of New
Jersey State Office of Management and Budget Circular Letter 04-04 "Single Audit Policy for Recipients
of Federal Grants, State Grants and State Aid Payments”. Due fo the large volume of grants
administered by the County, a separate report will be submitted for the Single Audit requirements for
Federal and State Financial Assistance Programs.

The State portion of the Public Assistance Trust Fund became a dedicated fund in 1980 and is
excluded from the accompanying financial statements. Documents supporting expenditures to welfare
recipients of the County portion of public assistance are considered to be confidential by the
Department of Human Services, Division of Public Weifare, State of New Jersey and are subject to
examination by their representatives.

We did not include verification of claims or auditing procedures required to determine that expenditures
complied with legal provisions of any agreements for the Worker's Compensation Self-Insurance Fund
© or the Employee Health Benefit Trust Fund. The adequacy of the resources of this fund as well as the
determination of the propriety of claims paid, necessarily lies within the sphere of responsibility of the
professional administrator of the fund.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Reporting Entity (Continued)

Administration of two Revolving Loan Programs funded by Community Development Block Grant
Programs (CDBG) has been delegated to the Economic Development Corporation of Essex County.
The Economic Development Corporation maintains bank accounts for issuance of loans, repayment of
principal, and collection of interest thereon. The Economic Development Loan Fund and Community
Economic Revitalization Program (CERP) are not reflected on the financial statements of the County.
The Economic Development Corporation also administers other CDBG programs for municipalities
within the County. A separate audit report is prepared for the Economic Development Corporation,
which is considered an autonomous agency.

Description of Funds

The Governmental Accounting Standards Board (GASB) is the recognized standard setting body for
establishing governmental accounting and financial reporting principles. The GASB establishes seven
fund types and two account groups to be used by governmental units when reporting financial position
and results of operations in accordance with generally accepted accounting principles (GAAF),

The accounting policies of the County of Essex conform to the accounting principles applicable to
counties that have been prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a means of reporting on
the stewardship of public officials with respect to public funds. Under this method of accounting, the
County of Essex accounts for its financial transactions through the following separate funds, which
differ from the fund structure required by Generally Accepted Accounting Principles:

Current Fund - Encompasses resources and expenditures for basic governmental operations.
Fiscal activity of Federal and State Financial Assistance Programs are segregated but also
included therein. The audit of the Federal and State Financial Assistance Programs are subject
to the separate aforementioned "Single Audit".

Trust Funds - The records of receipts, disbursements and custodianship of monies in
accordance with the purpose for which each account was created are maintained in Trust
Funds. These include the Pension Trust Fund and the Other Trust Fund.

General Capital Fund - The receipts and expenditure records for the acquisition of general
infrastructure and cther capital facilities, other than those acquired in the Current Fund, are
maintained in this Fund as well as related long-term debt accounts.

Capital Fixed Assefs - These accounts reflect estimated valuations of land, buildings and
certain moveable fixed assets of the County as discussed under the caplion of "Basis of
Accounting”.

Outside Offices and Agencies - The County hospital, jail, constitutional offices and other
revenue producing entities maintain individual financial records that are subject to a separate
audit and report thereon.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Accounting

The accounting principles and practices prescribed for counties by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey, differ in certain respects from
accounting principles generally accepted in the United States of America. The accounting system is
maintained on the modified accrual basis with certain exceptions. Significant accounting palicies in
New Jersey and applicable to the County are summarized as follows:

Taxes and Other Revenue

Taxes and other revenue are realized when collected in cash or approved by regulation for
accrual from certain sources of the State of New Jersey and the Federal Government. Accruals
of taxes and other revenue are otherwise deferred as to realization by the establishment of
offsetting reserve accounts. GAAP requires such revenue to be recognized in the accounting
pericd when they become susceptible to accrual, reduced by an allowance for doubtful accounts.
Taxes due from the municipalities within the County are payable on a quarterly basis and are
normally collected 100% by year-end.

Grant Revenue

Federal and State grants, entitlements or shared revenue received for purposes normally
financed through the Current Fund are recognized when anticipated in the County of Essex
budget. GAAP requires such revenue to be recognized in the accounting period when they
become susceptible to accrual.

Expenditures

Budgetary Expenditures for County purposes are generally recorded on the accrual basis.
Unexpended appropriation balances, except for amounts that may have been cancelled by the
Board of Freeholders or by statutory reguiation, are automatically recorded as liabilities at
December 31st of each year, in an account entitled "Appropriation Reserves”,

Grant appropriations are charged upon budget adoption to create separate spending reserves.

Budgeted transfers to the Capital Improvement Fund are recorded as expenditures to the extent
permitted by law.

Payroll expense is maintained on the cash basis.

The County’s share of contributions for fringe benefits, such as retirement plans and accrued sick
leave are maintained on the cash basis with certain exceptions. The County has elected to pay
for certain early retirement benefits over a period of 26 years starting in 1996. Employer reserves
for cerfain former Essex County Employees’ Retirement System members who fransferred to the
Police and Firemen's Retirement System of New Jersey are being paid in 26 year instaliments
which are to continue through the year 2011.

Expenditures from Trust and Capital Funds are recorded upon occurrence and charged to
accounts statutorily established for specific purposes.

Budget Appropriations for interest on General Capital Long-Term Debt is raised on the cash basis
and is not accrued on the records.

GAAP requires expenditures to be recognized in the accounting period in which the fund liability
is incurred, if measurable, except for unmatured interest on general iong-term debt, which should
be recognized when due.

33



1.

C.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued]}

Basis of Accounting {Continued)

Encumbrances

As of January 1, 1986 all local units were required by Technical Accounting Directive No. 85-1,
as promulgated by the Division of Local Government Services, to maintain an encumbrance
accounting system. The directive states that contractual orders outstanding at December 31,
are reported as expenditures through the establishment of an encumbrance payable.
Encumbrances do not constitute expenditures under GAAP.

Appropriation Reserves

Appropriation reserves are available, until lapsed at the close of the succeeding year, to meet
specific claims, commitments or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not
exist under GAAP.

Compensated Absences

Expenditures relating to obligations for unused vested accumulated sick, vacation and
compensatory pay are not recorded until paid. GAAP requires that the amount that would
normaily be liquidated with expendable available financial resources be recorded as an
expenditure in the operating funds and the remaining obligations be recorded as a long-term
obligation.

Self-Insurance Contributions

Contributions to self-insurance funds are charged fo budget appropriations. GAAP requires
that payments be accounted for as an operating transfer and not as an expenditure.

Interfunds Receivable

Interfunds Receivable in the Current Fund are generally recorded with offsetting reserves which
are established by charges to operations. Collections are recognized as income in the year
that the receivables are realized. Interfunds Receivable of all other funds are recorded as
accrued and are not offset with reserve accounts. Interfunds Receivable of cne fund are offset
with Interfunds Payable of the corresponding fund. GAAP does not require the establishment
of an offsetting reserve.

Inventories of Supplies

Materials and supplies purchased by all funds are recorded as expenditures and the values of
the inventories are not included on the respective balance sheets of the County.

Capital Fixed Assels

A Capital Fixed Assets accounting system was established in accordance with the Technical
Accounting Directive No. 85-2, Accounting for Governmental Fixed Assets, as promulgated by
the Division of Local Government Services, which differs in certain respects from GAAP.

GAAP requires that fixed assets be capitalized at historical or estimated historical cost if actual
historical cost is not available.
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C.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Accounting (Continued)
Capital Fixed Assets (Continued)
Fixed assets used in governmental operations (general fixed assets) are accounted for in the
Capital Fixed Assets. Public domain (“infrastructure”) general fixed assets consisting of certain
improvements other than buildings, such as roads, bridges, curbs and gutters, streets and
sidewalks and drainage systems are not capitalized.

Acquisitions of land, buildings, machinery, equipment and other capital assets are recorded on
a perpetual fixed asset record.

Vehicles, furniture, equipment and other items are reflected at replacement values at time of
inventory preparation. Additions to the established fixed assets are valued at cost.

Land and buildings are valued at assessed valuation.

Depreciation of assets is not recorded as an operating expense of the County.
Basic Financial Statements
The GASB Codification also defines the financial staiements of 2 governmental unit to be presented in
the general purpose financial statements to be in accordance with GAAP. The County of Essex
presents the financial statements listed in the table of contents which are required by the Division of
Local Government Services and which differ from the financial statements required by GAAP. In
addition, the Division requires the financial statements listed in the table of contents to be referenced fo
the supplementary schedules. This practice differs from GAAP.

CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and Cash Equivalents

New Jersey statutes permit the depeosit of public funds in institutions located in New Jersey, which are
insured by the Federal Deposit Insurance Corporation (FDIC) or any other agencies of the United
States that insures deposits or the State of New Jersey Cash Management Fund.

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the State
Investment Council to invest in fixed income and debt securities that mature or are redeemed within
one year. Twenty-five percent of the Fund may be invested in eligible securities that mature within two
years provided, however, the average maturity of all investments in the Fund shall not exceed one year.
Collateralization of Fund investments is generally not required.

In addition, by regulation of the Division of Local Government Services, counties are permitted to invest
in Government Money Market Mutual Funds purchased through State registered brokers/dealers and
banks.

In accordance with the provisions of the Governmental Unit Deposit Protection Act of New Jersey,
public depositories are required to maintain collateral for deposits of public funds that exceed insurance
limits as follows:

The market value of the collateral must equal five percent of the average daily balance of public
funds or

If the public funds deposited exceed 75 percent of the capital funds of the depesitory, the
depository must provide collateral having a market value equal to 100 percent of the amount
exceeding 75 percent.
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CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

Cash and Cash Equivalents (Continued)

All collateral must be deposited with the Federal Reserve Bank, The Federal Home l.oan Bank Board or
a banking institution that is a member of the Federal Reserve System and has capital funds of not less

than $25,000,000.00.

Investments

New Jersey statutes permit the County to purchase the following types of securities:

Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America. This includes instruments such as Treasury bills, notes and bonds.

Government money market mutual funds.

Any federal agency or instrumentality obligation authorized by Congress that matures within
397 days from the date of purchase, and has a fixed rate of interest not dependent on any
index or external factors.

Bonds or other obligations of the local unit or school districts of which the local unit is a part.

Any other obligations with maturities not exceeding 397 days, as permitted by the Division of

Investments.

Local government investment pools, such as New Jersey CLASS, and the New Jersey
Arbitrage Rebate Management Program.

New Jersey State Cash Management Fund.

Repurchase agreements of fully collateralized securities, subject to special conditions.

As of December 31, 2011, the County had funds invested and onh deposit in checking, statement
savings and Certificates of Deposit.

Except for the investment portfolios of the Employees’ Retirement System Dedicated Bond Fund, the
carrying amount of the County's cash and cash equivalents and investments as of December 31, 2011
was $109,106,504.44. These funds constitute “deposits with financial institutions” as defined by GASB

Statement No. 40.

COMPARATIVE TAX INFORMATION

The following schedule compares the County’s equalized assessed valuations and tax rates for the
current and previous four years:

2011
2010
2009
2008
2007

Net Valuation on
Which County Taxes
are Apportioned

$91,284,599,647.00
96,376,538,097.00
97,911,850,661.00
94,164,040,217.00
88,523,931,921.00

County

Tax Rate

$0.4254
0.3944
0.3784
0.3765
0.3828

County
Open Space

Tax Rate

$ 00152
0.0152
0.0151
0.0151
0.0101
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COMPARATIVE TAX INFORMATION (Continued)

Comparison of Tax Levies and Collections (Includes Added Taxes)

The following is an analysis of the County tax levies and collections for the current and previous four
years:

Added
and Omitted
Taxes Under
Real and Personal Chapter 397, Total Cash

Year Property Tax P.L 1941 Tax lLewy Collections
2011 $ 384,033,637.75 $ 1,622,084.38 $ 385,655,722.13 $ 384,755,11183
2010 373,755,353.78 659,791.29 374,848,397.92 374,848,397 .92
2008 363,575,246.00 1,293,104.54 364,868,350.54 367,354,589 .64
2008 349,575,243.00 3,969,072.53 353,544 315.53 353,162,149.76
2007 334,701,235.00 3,539,688.02 338,240,923.02 336,339,277.07

Cash collections include taxes unpaid in pricr years.

FUND BALANCE APPROPRIATED

Utilzed in

Balance Budget of
Year December 31 Succeeding Year
2011 $26,225,760.55 $ 4,000,000.00
2010 44,032,964.62 21,660,540.00
2009 35,177,098.98 18,500,000.00
2008 28,371,620.32 18,500,000.00
2007 54,949,894.87 36,450,000.00

NEW JERSEY STATE PENSION PLANS

Desctription of Systems

Substantially all of the County's employees participate in one of the following contributory defined
benefit public employee retirement systems which have been established by State statute: the Public
Employees’ Retirement System (PERS) or the Police and Firemen’s Retirement System (PFRS).
These systems are sponsored and administered by the New Jersey Division of Pensions and Benefits.
The Public Employees’ Retirement System and the Police and Firemen's Retirement System is
considered a cost sharing multiple-employer plan.

The County also awards noncontributory pensions for certain veterans and County employees who
were not eligible to join other pension plans or opted for veterans' pensions in lieu of County
employees’ pensions.



NEW JERSEY STATE PENSION PLANS (Continued)

Description of Systems (Continued)

Public Employees’ Retirement System:

The Public Employees’ Retirement System (PERS) was established in January, 1955 under the
provisions of N.J.S.A. 43:15A to provide coverage including post-retirement health care to
substantially all full-time employees of the State or any county, municipality, school district or
public agency provided the employee is not a member of another State-administered retirement
system. Membership is mandatory for such employees and vesting occurs after 8 to 10 years of
service and 25 years for health care coverage. Members are eligible for retirement at age 60 with
an annual benefit generally determined to be 1/55th of the average annual compensation for the
highest three fiscal years’ compensation for each year of membership during years of creditable
service. Pension benefits for members enrolled in the system after May 21, 2010 would be based
on 1/60™ of the average annual compensation for the last five years of service or any five fiscal
years of membership that provide the largest benefit to the member of the member’'s beneficiary.
Early retirement is available fo those under age 60 with 25 or more years of credited service.
Anyone who retires early and is under age 55 receives retirement benefits as calculated in the
above-mentioned formula but at a reduced rate (one quarter of one percent for each month the
member lacks of attaining age 55).

Police and Firemen’s Retirement System:

The Police and Firemen's Retirement System (PFRS) was established in July, 1944 under the
provisions of N.J.S.A. 43:16A to provide coverage to substantially all full-time county and
municipal police or firemen and State firemen appointed after June 30, 1944. Membership is
mandatory for such employees. Members may opt for Service Retirement if over age 55 or
Special Retirement at any age if they have a minimum of 25 years of service or 20 years of
service if enrolled in the PFRS as of January 18, 2000. Retirement benefits vary depending on
age and years of service.

Chapter 428, Public Law of 1999, effective January 18, 2000, allows a member, age 55 and older
with 20 or more years of service, to retire with a benefit equaling 50% of final compensation, in
lieu of the regular retirement allowance available to the member. Final compensation means the
compensation received by the member in the last twelve months of creditable service preceding
retirement.

In addition, a member of the system as of the effective date of this law may retire with 20 or more
years of service with a retirement allowance of 50% of final compensation, regardless of age,
and, if required to retire because of attaining the mandatory retirement age of 65, an additicnal
3% of final compensation for every additional year of creditable service up to 25 years.

Contributions Required and Made

In accordance with the provisions of Chapter 78, P.L.. 2011, employee pension contribution rates will be
increased for PERS from 55% to 6.5% and for PFRS from 8.5% to 10% of their base wages,
respectfully. These increases will be effective with the first payroll amount to be paid on or after
Qctober 1, 2011.

Employee contribution rates for PERS employees will be increased from 6.5% to 7.5% to be phased in
equally over a 7 year period beginning July 2012. The contribution rate will increase by 0.14% each
year with the first payroll of July uniil the 7.5% contribution rate is reached in July 2018.

Employee pension contribution rate for PERS Prosecutors will be increased from 8.5% to 10% of the
base wage.
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NEW JERSEY STATE PENSION PLANS (Continued)

Contributions Required and Made (Continued)

Employer contributions are actuarially determined on an annual basis by the Division of Pensions.
Employer contributions include early retirement incentive payments. Contributions to the plan for the
past three {3) years are as follows:

PERS PFRS
Year County Employees County Employees
201 $ 9,897,074.00 $ 8,030,757.71 $ 22,532,980.00 $ 6,973,378.44
. 2010 8,225,860.00 7,623,280.12 17,710,180.00 6,696,647.00

2009 7,436,647.00 8,030,757.71 17,335,548.00 6,973,378.44

During the year 2003, the County of Essex, in accordance with the provisions of P.L. 2002, ¢. 42,
elected to bond the early retirement accrued liability to the State of New Jersey. Serial bonds in the
sum of $54,665,000.00 were sold to settle an unfunded liability detailed as follows:

Public Employees' Retirement System $ 22,150,983.00
Police and Firemen's Retirement System 30,352,085.00
$ 52,503,068.00

ESSEX COUNTY EMPLOYEES’ RETIREMENT SYSTEM

Description of System

The County Employees’ Retirement System was established in 1943 under the provisions of Chapter
160, P.L. 1943 as amended to provide for administration of a County employees’ pension fund in
counties having a population exceeding 800,000 inhabitants. Members are eligible for retirement after
35 years of service; age 55 with 30 years of service or age 60 with 20 years of service. Benefits are
determined by 50% of the final three-year average pay plus 1.5% of final average pay for each year of
service in excess of 30, subject to a minimum of 60% of final average pay.

Contributions Required and Made

The County administers the Essex County Employees’ Retirement System, which is currently closed to
additional membership. Employer contributions were discontinued by the County effective January 1,
1985. Vocational school employer contributions were discontinued when its last member died in
December 1991. Effective in 1990, employee contributions (8% of base wages) were returned to the
County in support of the cperating budget. An employer contribution account was established in the
year 2001 in conjunction with the funding of Employees’ Retirement System Benefits. The transfer of
employee contributions will be made in accordance with County Resolution 88-1084. Employee
contributions for the past three (3) years are as follows:

Year Amount

2011 $ 4,176.49
2010 6,131.72
2009 7,432.45
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6.

ESSEX COUNTY EMPLOYEES' RETIREMENT SYSTEM (Continued)
Other Matters
a. Investmenis:

Investments held by the Retirement System as of December 31, 2011 are detailed as follows:

Cost

Money Funds $ 682,075.50

The Essex County Employee Retirement System investment porifolio is maintained and
managed by Merrill Lynch. '

b. Annuity Contract:
In the year 1986, the County issued pension refunding bonds in the sum of $48 million to
purchase a group annuity from the Metropolitan Life Insurance Company to fund the pension
obligations of approximately 1,000 employees who retired prior to January 1, 1985. During
2011, the sum of $527,249.94 was collected from this source.

DEFINED CONTRIBUTION RETIREMENT PROGRAM

Description of System

The Defined Contribution Retirement Program (DCRP) was established on July 1, 2007 for certain
public employees under the provisions of Chapter 92, P.L. 2007 and Chapter 103, P.L. 2007. The
program provides eligible members, with a minimum base salary of $1,500.00 or more, with a tax-
sheltered, defined contribution retirement benefit, in addition to life insurance and disability coverage. If
the eligible elected or appointed official will earn less than $5,000.00 annually, the official may choose
to waive participation in the DCRP for that office or position. This waiver is irrevocable.

As of May 21, 2010, the municipal base salary required for eligibility in the DCRP was increased to
$5,000.00.

The DCRP is jointly administered by the Division of Pensions and Benefits and Prudential Financial.

This retirement program is a new pension system where the value of the pension is based on the
amount of the contribution made by the employee and employer and through investment earnings. Itis
similar to a Deferred Compensation Program where the employee has a portion of tax deferred salary
placed into an account that the employee manages through investment options provided by the
employer.

The law requires that three classes of employees enroll in the DCRP detailed as follows:
+ All elected officials taking office on or after July 1, 2007, except that a person who is
reelected to an elected office held prior to that date without a break in service may remain in
the Public Employees’ Retirement System (PERS).

+ A Governor appointee with the advice and consent of the Legislature or who serves at the
pleasure of the Governor only during that Governor's term of office.
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DEFINED CONTRIBUTION RETIREMENT PROGRAM (Continued)

Description of System (Continued)

+ Other employees commencing service after July 1, 2007, pursuant to an appointment by an
elected official or elected governing body which include the statutory untenured Chief
Administrative Officer such as the Business Administrator, County Administrator or Municipal
or County Manager, Department Heads, Legal Counsel, Municipal or County Engineer,
Municipal Prosecutor and the Municipal Court Judge.

Notwithstanding the foregoing requirements, other employees who hold a professional license or
certificate or meet other exceptions are permitted to remain to join or remain in PERS.

Contributions Required and Made

Contributions made by employees for DCRP are currently at 5.5% of their base wages. Member

contributions are matched by a 3.0% employer contribution.

During the year 2011 there was one official enrolled in the DCRP.

COUNTY DEBT

The Local Bond Law governs the issuance of bonds and notes to finance general capital expenditures.,
All bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by
the County are general obligation bonds, backed by the full faith and credit of the County. Pursuant to
N.J.5.A. 40A:2-8, bond anticipation notes, which are issued to temporarily finance capital projects,
cannot be renewed past the third anniversary unless an amount equal to at least the first requirement is
paid prior to each anniversary and must be paid off within ten years and five months or retired by the
issuance of bonds.

Summary of County Debt (Excluding Current Debt)

Year 2011 Year 2010 Year 2009

Issued:

Bonds and Notes
Refunding Bonds
Loan Payable

Authorized but Not Issued:;
Bonds and Notes:
General

County Guaranteed Debt;
Essex County Improvement
Authority:
Lease Revenue Bonds and
Lease Revenue Refunding
Bonds Outstanding
(40:37A-80)
Bonds, Bond Anticipation
Notes and Loans Issued
Essex County Utilities Authority;
Bonds Issued
Notes Issued

$ 250,629,820.00
123,040,000.00
465,881.85

22,968,5634.40

589,450,000.00
17,980,000.00

74,335,000.00
6,250,000.00

$ 248,180,320.00
134,090,000.00
489,498.90

23,641,034.40

606,850,000.00
19,845,000.00

79,690,000.00
6,250,000.00

$ 223,584,820.00
158,830,000.00
512,650.60

19,778,933.35

619,560,000.00
21,610,000.00

83,465,000.00
6,250,000.00

$1,085,119,236.25

$ 1,119,035,853.30

$ 1,133,591,403.95

41



COUNTY DEBT (Continued)

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the
procedures prescribed for the preparation of the Annual Debt Statement and indicates a statutory net
debt of 0.350%:

Gross Debt Deductions Net Debt

General Debt $ 1,085,119,236.25 $ 765,360,000.00 $ 319,755,238.25

 Deductions:
Lease Revenue and Lease

Revenue Refunding Bonds

and Bond Anticipation Notes

Issued by the Essex County

Improvement Authority $ 589,450,000.00
Bonds and Loans Issued and

Authorized but Not Issued

by the Essex County

Improvement Authority 17,980,000.00
Capital Projects for the County

College - Chapter 12 State Aid 12,165,000.00
Pension Refunding Bonds 54,665,000.00

Bonds and Notes Issued by
Essex County Utilities

Authority 80,585,000.00
Other Deductions:

Open Space Trust 9,985,000.00

Police Academy 530,000.00

$ 765,360,000.00

Summary of Statutory Debt Condition - Annual Debt Statement

Net Debt, $319,759,236.25 divided by Equalized Valuation Basis per N.J.5. 40A:2-2 as amended,
$91,384,288,226.00 equals 0.350%.

Borrowing Power Under N.J.S. 40A:2-6 as Amended

Borrowing Power - 2% of Equalized Valuation Basis $ 1,827,685,765.32
Net Debt 319,759,236.25
Remaining Borrowing Power $ 1,507,926,529.07

The foregoing debt information is in agreement with the Revised Annual Debt Statement as filed by the
County Treasurer.
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8. COUNTY DEBT (Continued)

General Obligation Bonds

$2,950,000, 1996 Bonds due in annual installments of
$147,500 through September 2018, interest at 6.30%™
{noncallable).

$67,200,000, 2004 Bonds due in annual installments of
$4.670,000 to $5,860,000 through October 2019, interest
at 4.00%.

$83,510,000, 2005 Bonds due in annual installments of
$1,970,000 to $2,800,000 through May 2022, interest at
4.00% to 5.00%.

$4,275,000, 2010 Bonds due in annual installments of
$285,000 through July 2025, interest variable.

$60,250,000, 2010 Bonds due in annual installments of
$275,000 to $15,200,000 through August 2025, interest
at 5.00%.

$37,550,000, 2010 Bonds due in annual instaliments
of $3,380,000 to $18,100,000 through August 2025,
interest at 5.90% to 6.15%.

*Estimated interest rate - variable rate which includes fixed and added fees.

County College and Vocational School Bonds

$4,500,000, 1999 County College Bonds due in annual
instaliments of $380,000 to $405,000 through August
2014, interest at 5.25% to 5.45%.

$7,000,000, 2001 Vocational School Bonds due in annual
installments of $520,000 through July 2012, interest at
4 .375%.

$14,500,000, 2004 Bonds due in annual installments of
$1,180,000 to $1,420,000 through October 2017, interest
at 4.00%

$4 000,000, 2004 Bonds due in annual installments of
$265,000 to $350,000 through October 2019, interest
at 3.50% to 4.00%.

$2,600,000, 2004 Vocational Scheol Bonds due in annual
installments of $160,000 to $215,000 through October 2020,
interest at 3.50% to 4.00%.

$10,732,320, 2007 Vocational School Bonds due in annual
installments of $100,000 to $1,165,000 through December
2022 interest at 4.00% to 5.00%.

$ 737,500.00

36,665,000.00

21,280,000.00

3,990,000.00

60,075,000.00

37,550,000.00

$160,297,500.00

$ 1,180,000.00

520,000.00

7,785,000.00

2,445,000.00

1,665,000.00

10,732,320.00
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8. COUNTY DEBT (Continued)

County College and Vocational School Bonds (Continued)

$9,000,000, 2008A County College Bonds due in annual
installments of $515,000 to $780,000 through March
2023, interest at 3.50% to 4.10%.

$9,000,000, 2008B County College Bonds due in annual
installments of $515,000 to $780,000 through March
2023, interest at 3.50% to 4.10%.

$3,200,000, 2010 Vocational School Bonds due in annual
installments of $185,000 to $265,000 through August
2025, interest at 4.00% to 5.00%.

$15,576,500, 2010 County College Bonds due in annuai
installments of $95,000 to $2,550,000 through August 2025,
interest at 4.00% to 5.00%.

$1,176,500, 2010 County College Bonds due in annual
installments of $65,000 to $100,000 through August
2025, interest at 4.00% to 5.00%.

$8,600,000, 2010 County College Bends due in annual
installments of $510,000 to $5,135,000 through August
2025, interest at 5.90% to 6.15%.

Refunding Bonds

$42 540,000, 1989A Bonds due in an annual installment
of $3,500,000 in August 2019, interest at 15.25%
{noncallable).

$54,665,000, 2003 Bonds due in annual installments of
$220,000 to 36,625,000 through April 2033, interest at
4.75% to 4.95%. The bonds are not subject to optional
redemption.

$80,100,000, 2005 Bonds due in annual installments of
$4,110,000 to $6,115,000 through June 2018, interest
at 5.00%.

$2 980,000, 2008B Bonds due in annual installments of
$570,000 to $585,000 through November 2014, interest
at 3.50% to 4.00%.

$32,635,000, 2008C Bonds due in annual installments of
$3,590,000 to $3,880,000 through December 2017, interest
at 5.26% to 6.00%

$ 7,625,000.00

7,625,000.00

3,025,000.00

15,515,000.00

1,115,000.00

8,600,000.00

$ 67,832,320.00

$ 3,500,000.00

54,665,000.00

26,815,000.00

1,730,000.00

22,495,000.00
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8. COUNTY DEBT (Continued)

Refunding Bonds (Continued)

$2,360,000, 2011 Bonds due in annual installments of
$485,000 to $710,000 through June 2015, interest at
2.00% to 4.00%

$10,495,000, 2011 Bonds due in annual installments of
$45,000 to $2,235,000 through June 2017, interest at
2.00% to 4.00%

$980,000, 2011 Bonds due in annual installments of
$160,000 to $165,000 through June 2017, interest at
2.00% to 4.00%

$ 2,360,000.00

10,495,000.00

980,000.00

$123,040,000.00
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COUNTY DEBT (Continued)

Verona Lake Dam Restoration Loan

A loan agreement was entered into by the County of Essex with the New Jersey Department of
Environmental Protection for the purpose of restoration of the Verona Lake Dam at an interest rate of
2.0%.

The following is a schedule of annual principal and interest payments for the restoration of the Verona
l.ake Dam as of December 31, 2011:

Year Total Principal Interest

2012 $ 33,289.54 $ 2409176 $ 9,197.78
2013 33,289.62 24,575,99 8,713.53
2014 33,289.52 25,069.97 8,219.55
2015 33,289.53 25,673.88 7,715.65
2016 33,289.52 26,087.91 7,201.61
2017 33,289.52 26,612.28 6,677.24
2018 33,289.52 27,147.18 6,142.34
2019 33,282.53 27,692.85 5,596.68
2020 33,282.53 28,249.47 5,040.06
2021 33,2808.54 28,817.29 4,472.25
2022 33,288.52 29,396.51 3,803.01
2023 33,289.54 29,987.39 3,302.15
2024 33,289.52 30,590.13 2,699.39
2025 33,289.52 31,204.99 2,084.53
2026 33,289.52 31,832.21 1,457.31
2027 33,289.53 32,472.04 817.49
2028 16,644.80 16,480.00 164.80

3 549,277.22 $ 465,881.85 $ 83,395.37



8. COUNTY DEBT (Continued)

Lease Revenue Bonds

The County of Essex entered into Guaranteed General Obligation and Capital Equipment Program Leases with the Essex
County Improvement Authority in which the County is obligated to pay principal and interest on the Authority's "Lease
Revenue Bonds” and "Lease Revenue Refunding Bonds" in accordance with terms of lease purchase agreements. The
guaranteed bonds, issued and outstanding, are deducted from gross debt for the purposes of the Local Bond Law and
are summarized as follows:

Amount
Date of Expiration Principal Outstanding
Purpose Issue Date Amount Dec. 31, 2011

General Cbligation Lease
Revenue Bonds, Series
1987A-H (Sportsplex Project)
First Optional Call Date
(Other than Series C and
Series G Bonds) 10-01-07 7-01-97 10-01-23 $  11,000,000.00 $ 1,500,000.00

Parking Facility Revenue
Refunding Bonds, Series
1998 8-01-98 10-01-22 9,225,000,00 5,965,000.00

General Obligation Lease
Revenue Bonds, (Social
Services Facilities Project)
(Noncallable) 9-01-98 9-01-27 5,000,000.00 3,780,000.00

General Obligation Guaranteed
Revenue Bonds, Series 1998A
(New Jersey Performing Arts
Center) 12-01-98 10-01-18 5,000,000.00 2,345,000.00

General Obligation Lease
Revenue Bonds, Series
19988 (Riverbank Park Project)
First Optional Call Date 9-01-08 12-01-98 9-01-13 4 500,000.00 2,535,000.00

General Obligation Lease
Revenue Bonds, Series 1998C
{Noncallable) (Charm Acres
Project) 12-01-98 9-01-18 1,500,000.00 290,000.00

General Obligation Lease
Revenue Bonds, Series 2002,
{Cogen Facility Project)
First Optional Call Date 1-01-12 7-01-02 1-01-23 21,150,000.00 2,080,000.00

General Obligation Lease
Revenue Bonds, Series 2002A,
$37,720,000 and Series 2002B,
$10,790,000 (County Correctional
Facility Project)
First Optional Call Date 10-01-12 8-15-02 10-01-23 48,510,000.00 2,025,000.00
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8. COUNTY DEBT (Continued)

Lease Revenue Bonds (Continued)

Purpose

Guaranteed Lease Revenue Bonds,
Series 2003 (County Correctional
Facility Project)

Project Consolidation Revenue
Bonds, Series 2003

Project Consolidation Revenue
Bonds, Series 2004

Project Consolidation Revenue
Bonds, Series 2006

Project Consolidation Revenué
Bonds, 2005

General Obligation Lease Revenue
Refunding Bonds

Project Consolidation Revenue
Bonds, Series 2007

Date of Expiration
Issue Date
4-01-03 10-01-28

12-15-20
10-01-04 10-01-14

8-16-05 12-15-24

8-24-05 12-15-27
10-01-05 10-01-08
3-15-07 12-15-23

Principal
Amount

$  94,300,000.00
120,045,000.00
188,565,000.00
41,865,000.00
11,515,000.00

| 14,420,000.00

235,845,000.00

Amount
Outstanding
Dec. 31, 2011

$ 13,225,000.00

88,575,000.00

175,845,000.00

33,070,000.00

9,730,000.00

12,530,000.00

235,845,000.00

$ 812,440,000.00

$ 589,450,000.00
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COUNTY DEBT (Continued)

Lease Revenue Bonds (Continued)

The principal and interest on the above will be paid from certain rental payments made by the County in
accordance with the terms of loan agreements contracted between the County and the Essex County

Improvement Authority.
Year Total Principal Interest
2012 $ 61,630,021.02 $ 31,510,000.00 $ 30,120,021.02

2013 56,974,245.02 28,350,000.00 28,624,245.02
2014 51,461,108.52 24,215,000.00 27,246,108.52
2015 52,419,390.78 26,390,000.00 26,029,390.78
2018 55,306,365.02 30,505,000.00 24,801,365.02
2017 61,743,994.78 38,365,000.00 23,378,994.78
2018 63,272,115.52 41,830,000.00 21,442,115.52
20189 63,644,043.26 44,350,000.00 19,294,043.26
2020 73,520,166.00 56,520,000.00 17,000,166.00
2021 73,476,666.02 59,410,000.00 14,068,666.02
2022 74,473,266.00 63,495,000.00 10,978,266.00
2023 58,454,500.26 50,780,000.00 7,674,500.26
2024 23,196,325.26 18,120,000.00 5,076,325.26
2025 17,837,089.00 13,730,000.00 4,107,089.00
2026 16,753,941.26 13,385,000.00 3,368,941.26
2027 16,334,272.26 13,685,000.00 264927226
2028 13,070,630.00 11,160,000.00 1,910,630.00
2029 13,063,750.00 11,765,000.00 1,298,750.00
2030 12,638,675.00 11,885,000.00 653,675.00

$ 850,170,565.98 $ 589,450,000.00 $ 269,720,565.98

Bonds and Notes Authorized but Not Issued

There were Bonds and Notes Authorized but Not Issued in the following amounts;

Balance Balance
Dec. 31, 2011 Dec. 31, 2010

General Capital Fund $ 22,968,534.40 $ 23,641,034.40
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10.

COUNTY DEBT (Continued)

Debt Guaranteed by the County (Continued)

The following debt which was issued by the Essex County Utilities Authority has been guaranteed by
the County of Essex and is detailed as follows:

Bonds

$14,890,000, 2006 Series A Refunding Revenue

Bonds due in annual installments of $300,000 to

$1,350,000 through October 2022, interest at

3.25% to 4.25%. $ 12,205,000.00

$12,030,000, 2006 Series B Refunding Revenue

Bonds due in annual installments of $685,000 to

$1,175,000,000 through October 2022, interest

at 5.27% to 5.58%. 9,990,000.00

$52,240,000, 2009 Refunding Revenue Bonds due

in annual installments of $500,000 to $5,855,000

through April 2032, interest at 2.50% to 5.00%. 52,140,000.00
74,335,000.00

Notes

$6,250,000 Water System Project Notes (Series
2001) due November 9, 2012, interest at 2.00%. 6,250,000.00

$ 80,585,000.00

Under the guarantee agreements, payment of principal and interest, if not made from other sources, is
derived from unlimited ad valorem taxes.
INTERFUND RECEIVABLES AND PAYABLES

As of December 31, 2011, Interfund Receivables and Payables that resulted from various iInterfund
transactions were as follows:

Due from Due to
QOther Funds Other Funds
Current Fund $ 7,094,799.57 3
Federal and State Grant Fund 7,094,638.14
Pension Trust Fund ‘ 161.43
$ 7,084,799.57 $ 7,004,799.57

OTHER POST-EMPLOYMENT BENEFITS

Plan Description

The County of Essex, by contractual agreement, provides certain post-employment benefits to retired
employees and their covered eligible dependents which - include health insurance coverage and
prescription benefits. Benefits continue for the life of the retiree.
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10.

OTHER POST-EMPLOYMENT BENEFITS (Continued)

Plan Description (Continued)

For the employee to be eligible for such benefits the retiree must have twenty-five years or more of
pension service credits in the Public Employees’ Retirement System of N.J., Police and Firemen's
Retirement System of N.J., Consolidated Police and Firemen’s Retirement System of N.J. or the Essex
County Employees’ Retirement System and ten years of service with the County.

Retirees meeting the aforementioned conditions hired subsequent to year 1 978 may choose any
medical plan offered by the County with the exception of the Traditional Plan and are eligible to receive
the offered prescription card. Qualified retirees hired in 1978 and prior may choose any medical plan
offered by the County, however these retirees are not eligible to receive the offered prescription card.
in addition, retirees are required to enroll in Medicare Parts A and B upon reaching the age of Medicare
eligibility.

Actuarial Valuations

As a sole or agent employer, the County of Essex has contracted with an actuary and received an

actuarial certification regarding the plan in accordance with the requirements of GASB 45, detailed as
follows:

Unfunded Accrued Liability $ 450,156,696.00
Employer Contribution $ 14,377,447.00
Annual OPEB Cost:
Annual Required Contribution $ 44,479,915.00
interest on Net OPEB Obligation 7,000,331.00
Adjustment to Annual Required Contribution (8,888,138.00)
Total Annual OPEB Cost $ 42 592 108.00
Net OPEB Obligation:
Net OPEB QObligations as of January 1, 2011 $ 140,006,622.00
Annual OPEB Cost 42,592,108.00
Annual Employer Contribution (14,377,447.00)
Net OPEE Obligations December 31, 2011 {Estimated) $ 168,221,283.00
Other Information
Active Participants 3,433
Inactive Participants 1,480
Market Value of Assets $-0-

It should be noted the above information is required in accordance with the regulations of the Local
Financial Board to be ameanded every two years.
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12.

DEFERRED COMPENSATION PLAN

The County of Essex offers its employees a Deferred Compensation Plan created in accordance with
the provisions of N.J.S. 43:15B-1 et seq., and the Internal Revenue Code, Section 457. The plan,
available to all County employees, permits them to defer a portion of their salary until future years. The
deferred compensation is not available to employees until termination, retirement, death or
unforeseeable emergency. '

Statutory and regulatory requirements governing the establishment and operation of Deferred
Compensation Plans have been codified in the New Jersey Administrative Code under the reference
N.JA.C. 5:37.

The “Small Business Job Protective Act of 1996" revised several provisions of Section 457 of the
Internal Revenue Code. A provision of the act required that all existing plans be modified to provide
that the funds be held for the exclusive benefit of the participating employees and their beneficiaries.

The County of Essex authorized such medifications to their plan by resolutions of the Board of Chosen
Freeholders adopted on December 9, 1998 and December 17, 1998.

The Administrators for the County of Essex’s Deferred Compensation Plan are Lincoln National Life
Insurance Company and AXA Equitable Life Insurance Company.

RISK MANAGEMENT

The County maintains self-insurance programs for Workers® Compensation, Automobile, General
Liability and Health Benefits with the following provisions:

Workers’ Compensation:

Claims for workers’ compensation are funded on a cash basis through budget
appropriations. There was no reserve established at December 31, 2011 for possible
catastrophic claims. Claims expenses originating in 1994 and prior were charged to the
Bond Ordinance Fund established in 1991 until the Fund was depleted in 1998.

The County is liable for the first $350,000.00. Any claims in excess of $350,000.00 are
covered for specific limit to the sum of $5,000,000.00 under the County’s Excess Liability
Policy.

Processing and payment of workers’ compensation claims for 2011 were administered by the
PMA Group servicing as third-party administrator.

There has been no provision included in the financial statements for claims incurred but not
reported as of December 31, 2011.
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RISK MANAGEMENT (Continued)

Activity for the Workers' Compensation Trust Fund for the year 2011 is detailed as follows:

Balance December 31, 2010 $ 111 ,843.48
increases:
Budget $ 1,668,617.29
Other 343,078.75
2,011,696.04
2,123,539.52
Decreases:; .
Claims 1,795,521.18
Management Fees 161,200.00
1,9566,721.18
Balance December 31, 2011 $ 166,818.34
Automobile;

The County is liable for the first $400,000.00. Any claims in excess of $400,000.00 per
occurrence are covered fo the sum of $5,000,000.00. Claims are funded on a cash basis
through budget appropriations. A separate fund is not maintained and there was no reserve
established at December 31, 2011 for possible catastrophic claims.

General Liability:

The County is liable for the first $400,000.00. Any claims in excess of $400,000.00 per
occurrence are covered to the sum of $5,000,000.00. Claims are funded on a cash basis
through budget appropriations. A separate fund is not maintained and there was no reserve
established at December 31, 2011 for possible catastrophic claims.

Health Care Professionals (Malpractice):

The County is responsible for the first $400,000.00 of each medical incident. Claims in excess
of $400,000.00 are covered for an additional $400,000.00. The annual aggregate limit is
$3,000,000.00 with an aggregate deductible in the sum of $1,000,000.00. A separate fund is
not maintained and there was no reserve established at December 31, 2011 for possible
catastrophic claims.

Health Benefits;

County employees have the option of enrolling in the County’s Self-insured Health Benefits
Plan or under several Health Maintenance Organizations.

Processing and payment of self-insured health benefit claims are administered by Blue Cross
and Blue Shield Company of New Jersey. '

Individual stop loss coverage premiums are paid to the self-insured Plan Administrator.

Claims and premiums for health benefits are funded on a cash basis through budget
appropriations. There was no reserve established at December 31, 2011 for possible
catastrophic claims.

There has been no provision included in the financial statements for claims incurred but not
reported as of December 31, 2011.

55



13.

CONTINGENT LIABILITIES

a. Compensated Absences

The County permits employees to accumulate sick days, which may be taken as compensatory
time off or paid at a later date. All vacation leave shall be used in the year earned, unless written
approval is given by the Department/Division Director allowing an employee to carry over said
vacation days until the subsequent year. Any County employee who retires pursuant to the
requirements of his or her retirement program is entitled to the following benefiis;

Vacation:

All prior accumulated vacation days and all unused vacation days normally granted the
employee for the calendar year shall be paid.

Sick Time:

All accumulated sick time, at a rate of one day paid for every five days unused, up to a
maximum for forty-five days is paid for 225 unused sick days.

Compensatory Time:
Any time owed to the employee, or accrued overtime, shall be paid. In some instances
compensatory time is permitted to be carried over fo a subsequent year with approval of
Department/Division Director.
Personal Days:
Unused personal days are also granted on a prorated basis.
It is estimated that the sum of $12,137,820.01 computed internally at 2011 salary rates
would be payable to officials and employees of the County of Essex as of December 31,
2011 for accumulated vacation, sick and compensatory time and personal days. This
amount was not verified by audit.
Benefits paid in any future years will be charged to that year's budget.
Provisions for the above are not reflected on the Financial Statements of the County.
Benefits paid in any future year will be charged to that year's budget. The 2011 County Budget
does not include an appropriation for accrued benefits; however, benefits to be paid in 2011 are not
expected to be material.

Federal and State Awards

The County participates in several federal and state grant programs which are governed by various
rules and regulations of the grantor agencies; therefore to the extent that the County has not
complied with the rules and regulations governing the grants, refunds of any money received may
be required and the collectibility of any retated receivable at December 31, 2011 may be impaired.
In the opinion of management, there are no significant contingent liabilities relating to compliance
with the rules and regulations governing the respective grants; therefore no provisions have been
recorded in the accompanying statutory basis financial statements for such contingencies.

State and Federal Granis Raceivable amounts claimed against phased-cut or other doubtful
programs for sums in excess of unexpended reserve balances will be cancelled and charged to the
Budget Operations account in future years.
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CONTINGENT LIABILITIES (Continued)

¢. Reimbursements Due New Jersey Depariment of Human Setvices

The County and the State of New Jersey, Department of Human Services, entered into a
memorandum of understanding for the repayment of debt incurred relative to Essex County
lawsuits, the advance of Title 30 reimbursements and pharmacy services of $21.364 miliion to be
paid back over a twenty-two year period commencing with calendar year 2006. A revised
memorandum of understanding dated February 26, 2003 calls for a repayment plan detailed as
follows:

Year Amount
2008 3 500,000.00
2007 500,000.00
2008 - 2028 (@ $1,000,000.00 Per Year) 16,000,000.00
2027 1,364,000.00

$ 21,364,000.00

Miscellaneous Welfare Revenue

The New Jersey Division of Local Government Services, as a way of providing fiscal relief for Essex
County, permitted the County to include the sum of $8.8 million as miscellaneous revenue from the
New Jersey Department of Human Services in support of the 1999 County budget. This amount
represented administrative reimbursements that would be earned by the County’s Division of
Welfare during the period January 1, 2000 through June 30, 2000. State approval was also given
to include similar “miscellanecus revenue” in the amount of $6,200,000 (for a cumulative total of
$15,000,000) in support of the 2000 County budget.

It is anticipated that these funds will be repaid to the State of New Jersey, Department of Human
Services through reductions of future revenue.

Solid Waste Disposal

New Jersey State Law requiring solid waste haulers {o send trash to specified disposal facilities is
being challenged after a May 1994 U.S. Supreme Court decision overturned a local law in
Clarkstown, New York requiring waste to be sent to a facility in the Township. C&A Carbone, Inc.
et al. v. Township of Clarkstown. Subsequent to such decision, a United States District Court
upheld the New Jersey flow control plan in Borough of Haddon Heights v. Shinn.

In February, 1895, in Atlantic Coast Demolition and Recycling. Inc. v. Board of Chosen Freeholders
of Atlantic County, the United States Court of Appeals for the Third Circuit concluded in a
Commerce Clause challenge to the New Jersey flow control plan that the New Jersey waste flow
requlations are discriminatory because they restrict the access of out-of-state facilities to in-state
waste processing and disposal service markets, finding that they can be upheld only if they can
survive a heightened scrutiny test of whether nondiscriminating alternatives are available.

On May 1, 1997, the United States Court of Appeals for the Third Circuit held that portions of New
Jersey's waste flow regulations violate the Commerce Clause of the United States Constitution
because they discriminate against out-of-state facilities, in favor of in-state facilities. In a decision,
order and injunction, published 112F.3d 652, the Court did not disapprove general control of waste
flow by State and County governments. However, the Court invalidated parts of the current NJDEP
waste flow regulations that reflect discrimination against out-of-state disposal facilities.

The Atlantic Coast decision was stayed pending exhaustion of further avenues of appeal. Those
avenues were exhausted when the United States Supreme Court denied the Petition for Certiorari
on November 10, 1997. Consequently, the Atlantic Coast decision and injunction became effective
on November 10, 1997,
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CONTINGENT LIABILITIES (Continued)

e.

Solid Waste Disposal (Continued)

In response to the Third Circuit's decision, and in anticipation of a denial of Certiorari, the ECUA
undertook the following actions: (1) filed, along with the County, a Declaratory Judgment Action
against the Port Authority and GROWS-Wills {which is pending in the Superior Court of New
Jersey, Essex County) seeking a determination of the legal status of County Service Contract and
the Ash Disposal Contract, in light of a final decision in Atlantic Coast, and (2) re-established
regulatory flow control over Nonprocessible Waste pursuant fo a nondiscriminatory procurement in
compliance with Atlantic Coast.

As part of its response to Atlantic Coast, the ECUA issued nondiscriminatory bid specifications to
procure transfer, transportation and/or disposal services for all Processible Waste, and all
Nonprocessible Waste. The bid, submitted by Waste Management of New Jersey, Inc. ("Waste
Management”) for alt Nonprocessible Waste was determined to be the lowest responsible bid, and
accordingly, the ECUA awarded a contract to Waste Management effective January 4, 1999 for the
transfer, transportation and disposal of all Nonprocessible Waste generated within the geographical
boundaries of the County.

The ECUA has entered into Local Waste Disposal Agreements with each of the twenty-two
municipalities located in the County {and Essex County with respect to County facilities and County
related facilities, such as Essex County College and the Essex County Vocational School) and
commergcial haulers (the “Participants”) servicing Essex County customers for the disposal at the
Facility of all Processible Waste generated within the geographic boundaries of the County. The
obligation of each of the Pariicipants to make service charge payments to the ECUA is
unconditional and is backed by the full faith and credit of such Participant.

To assure that Processible Waste generators that do not contract to deliver their Processible Waste
to the Facility are nonetheless required to make payment of their allocable share of the ECUA’s
debt service and administrative costs, the ECUA intended to assess a surcharge upon all
Processible Waste generated in the County but not delivered to the Facility. The surcharge would
be imposed menthly, commencing on or about January 1, 2000 in the approximate amount of
$16.61 per ton of Processible Waste. The ECUA intended to assess the surcharge against
individual Processible Waste generators on the basis of waste generation and to commence the
current billing and enforcement of collection of the surcharges from the vendors providing
Processible Waste collection services.

On June 22, 2000, the Supreme Court of New Jersey reversed the decisicn of the Appellate
Division in IMO Passaic County Utilities Authority Petition Requesting Determination of Financial
Difficulty and Application for Refinancing Approval and heid that the Environmental Investment
Charge (“EIC"}, imposed by the Passaic County Utilities Authority (*PCUA") on municipalities and
commercial waste generators that no longer use the PCUA’s waste disposal facilities to cover the
PCUA's debt obligations, is not statutorily authorized. The Supreme Court found that the Municipal
and County Utilities Authorities law neither expressly nor impliedly contemplates imposition of such
charges on nonusers of an authority's facilities to liquidate debt previously incurred in reliance on a
regulatory system declared unconstitutional by the Federal courts. The Supreme Court stayed the
effective date of the judgment for ninety days to provide an opportunity for legislative action.

If the Legislature does not take any action to expressly authorize the imposition of EIC's, the ECUA
intends to amend the Essex Plan to reestablish regulatory flow control over that portion of the
Processible Waste that is generated in Essex County but not delivered to the Facility pursuant to a
Voluntary Contract. In that case, the ECUA will issue nondiscriminatory bid specifications for
disposal services for that portion of the Processible Waste.
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14.

15.

CONTINGENT LIABILITIES (Continued)

f. Service Charge Escrow Deposit Agreement

A Service Charge Security Account (the “Security Account’) was established to secure the
obligations of the ECUA to pay service charges to the Port Authority under the Waste Disposal
Agreement. The initial deposit thereto was required to be $4,600,000 under provisions of the
Memorandum of Agreement. The ECUA funded such Account in that amount from the proceeds of
the Series 1999D Bonds. In the event the amount on deposit in the Security Account falls below
$300,000, Essex County is under an obligation to replenish the Security Account pursuant to the
terms of a Limited Deficiency Agreement.

g. Upsala College - Bankruptcy Filing

Ordinance 92-35 adopted on September 30, 1992 unconditionally guarantees the principal and
interest on a $4,200,000.00/20 year loan to Upsala College. In March and September 1894
through 1998 the College failed to make scheduled loan repayments. The bonds are not in default
due to supplemental security provisions. In March 1995 foreclosure procedures were initiated by
the County, City of East Orange and the Essex County Improvement Authority as co-plaintiffs. On
June 30, 1995, the College filed a petition for bankruptcy. Upon the bankrupicy filing, Section 362
of the United States Bankruptcy Code was implemented, staying all activities against the property
of the College. The County’s guarantee wili only be exercised if a prior unconditional guarantee by
the City of East Orange is in default.

h. Litigation

The County of Essex is a party to several matters of litigation which include general liability,
employment, civil rights and other matters. The County is self-insured with respect to any claims
equal to or less than $400,000.00 and insurance coverage is generally in effect for claims
exceeding this amount.

The County of Essex, as determined by the Office of the County Counsel, has a potential financial
exposure estimated at $20,312,000.00 involving 218 matters in various courts.
LEASE OBLIGATIONS

Future minimum rental payments under Real Propery Operating Lease Agreements, obtained from
available records, are as follows:

Year Amount
2012 $ 4,695,580.00
2013 2,097,845.00

A number of the leases have expired and are on a month to month basis, therefore rental payments in
2011 and thereafter are subject to change. Several of the leases examined contain escalation charges
based on real estate and other "operating costs" that are undeterminable untii occurrence.

TRANSACTIONS AND ARRANGEMENT WITH THE ESSEX COUNTY UTILITIES AUTHORITY

The County, by ordinance adopted July 1, 1992, created the Essex County Utilities Authority. The
County determined that said creation is the most efficient and feasible means of providing for solid
waste disposal and management and will not cause an undue financial burden to be placed on local
governmental units within the County.
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16.

TRANSACTIONS AND ARRANGEMENT WITH THE ESSEX COUNTY UTILITIES AUTHORITY
{Continued)

The Authority and the County acknowledge that in order to effectively plan, develop and implement a
comprehensive Solid Waste System, the rescurces and efforts of the County must be utilized and
coordinated so as to assure the efficient and effective delivery of solid waste services in a cost effective
and environmentally sound manner. The Authority and the County have executed several contracts by
and among themselves providing for or relating to the following:

Resolution/
Ordinance

Number Purpose

92-0764 Relating to the collection, transportation, processing, recycling and
disposal of solid waste.

92-0765 Relating to the development and financing of an integrated Solid Waste

98-0120 Management System.

99-0724

92-0774 In connection with the utilization by the Authority of certain county
personnel, County Administrative services and/or programs in order to
assist in facilitating the start-up operations of the Authority.

92-0775 Authorizing the assignment and/or transfer of all agreements, documents
andfor orders relating to matters including Solid Waste Management to
the Utilities Authority.

96-0278 Authorizing an amendment to the existing Interlocal Services Agreement
permitting the Authority and the County to utilize personnel and expertise
available with Essex County Government rather than retain the services
of outside consulting firms.

97-0020 Authorizing the Utility Authority to underwrite the acquisition and
operation of the County’s water facilities, in addition to management and
administration of the system.

98-0021 Regulatory waste flow control has been reestablished over all
nonprocessible waste. Effective January 1, 1999 all such waste must be
delivered to the transfer station in Newark, New Jersey.

98-0009 Provides for a voluntary contract system for the use of the Resource

99-0723 Recovery Facility included in the terms of the Solid Waste Disposal
Agresment.

99-0725 Authorizes a limited deficiency agreement in connection with a service

charge escrow deposit agreement with the Port Authority of New York
and New Jersey.

The County continues to administer payroll and certain fringe benefit costs as of December 31, 2011.

AGREEMENT BETWEEN THE COUNTY AND THE PORT AUTHORITY OF NEW YORK AND NEW
JERSEY

Prior to establishing the Essex County Wilities Authorily, the County executed an amended and
restated County Service Contract with the Port Authority of New York and New Jersey. Under a
previously executed contract, the County is obligated to provide for the transportation and disposal of all
ash residue produced by the Resource Recovery Facility and the Port Authority is obligated to make
certain payments for a portion of the above costs.
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17.

18.

AGREEMENT BETWEEN THE COUNTY AND THE PORT AUTHORITY OF NEW YORK AND NEW
JERSEY (Continued)

A Resource Recovery Facility has been constructed by the Port Authority and the American Re-Fuel
Company for the purposes of recycling and disposal of solid waste. The County of Essex contractually
agreed to pay the Port Authority the sum of $58,000,000.00 for the right to use the facility. An
improvement authorization was adopted by the County of Essex on May 13, 1987 in the sum of
$48,000,000.00 that was funded by a loan obtained from the State of New Jersey, Department of
Environmental Protection. Loan proceeds in the sum of $40,000,000.00 were advanced to the Port
Authority and the additional liability for disposal rights and development costs in the sum of
$18,000,000.00 was to be paid over a period of twenty-one years. The balance of the $18,000,000.00
contractual rights payable at December 31, 1999 is the sum of $3,573,529.69 with a final maturity in the
year 2008.

AGREEMENT BETWEEN THE COUNTY AND AMERICAN RE-FUEL COMPANY OF ESSEX
COUNTY

American Re-Fuel Company operates the Essex County Resource Recovery Facility (ERRF). In an
agreement with the County, American Re-Fuel is permitted to import garbage if County disposals do not
meet plant capacity. In order fo meet capacity, agreements with other jurisdictions have been executed
for certain tonnage amounts. If the plant is unable to operate at a rate that is profitable, the County is
required to make up the difference in revenues. The Essex County Utilities Authority includes such
payments to American Re-Fuel Company as Operations and Maintenance Expense.

SUBSEQUENT EVENTS

The County of Essex has evaluated subsequent events that occurred after the balance sheet date but
before July 24, 2012. No items were determined to require disclosure.
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Balance December 31, 2010

Increased by Receipts:
Petty Cash Funds
Taxes Receivable
Revenue Accounts Receivable
Interfunds Receivable
Accounts Payable
Due to State of New Jersey
Interfunds Payable
Performance Bonds
Miscellaneous Reserves
Federal and State Grants Receivable
County of Essex Matching Grant
Funds
Federal and State Grant Funds
Unappropriated
Contra liem:
Tax Anticipation Notes

Decreased by Disbursements:
Prior Years' Revenue Refunds
Budget Appropriations
Petty Cash Funds
Interfunds Receivable
Appropriation Reserves
Accounts Payable
Due to State of New Jersey
Interfunds Payable
Performance Bonds
Federal and State Grant Appropriations
Contra ltem:

Tax Anticipation Notes

Balance December 31, 2011

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

CASH RECEIPTS AND DISBURSEMENTS

i:U
i
—h

>

A-11
A-13
A-15
A-16
A7
A-18
A-19

A-20

A-21

Contra

A1

A-3

A-G

A-11
A-12
A-13
A-15
A-16
A-17
A-20

Contra

Reqgular Fund

11,800.00
384,755,111.63
287,933,768.02

3,344,330.63
105,617.07
23,818,831.29

579,005.14
18,827.92

40,000,000.00

137,744.87
664,439,215.63
11,800.00
7,094,638.12
22,686,026.94
379,078.75
23.818,831.29
772,000.00
734,587 .66

40,060,000.00

$

75,635,682.75

740,567,291.70

816,202,884.45

760,053,923.26

$

56,148,961.19

Federal and State Grani Fund

7,094,638.12

72,668,586.70

154,448.00

422,506.79

100,487.97
1,169,567.63

79,070,124.01

80,340,179.61

80,340,179.61

80,340,179.61
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COUNTY OF ESSEX, NEW JERSEY
CURRENT FUND

Balance per Statements:
Bank of America:
Account #0001-4070-7457

City National Bank of NJ:
Account #1426869
Account #1507753

Garden State Community Bank:
Account #107000143
Account #107000151

PNC Bank:
Account #80-1785-1107
Account #81-0110-5799
Account #80-0976-4783

The Provident Bank:
Account #833391360
Account #605804485

TD Bank, NA:
Account #3451012626

Valley National Bank;
Account #91102723

Wachovia:
Account #2110000102265

Pius: Deposits-in-Transit
Other Adjustments

Less; Qutstanding Checks
Other Adjustments

Referenge

BANK RECONCILIATIONS
DECEMEBER 31, 2011

Total

$ 2,689,665.57

Checking
Accounts

$ 2,689,665.57

47,737.15

15,101.60
69,498.59 69,498.59
43257 432 57
556,078.19 556,078.19
3,500,445.88 3,500,445 88
10,308,253.32 10,308,253.32

8,419,341.76
3,762,620.76 3,088,332.94
20,533,339.41 20,533,339.41
110,638.96 110,638.96
2,044,332.72 2,044,332.72
52,067,486.48 42,901,018.15
5,335,143.58 5,335,143.58
19,167.60 19,155.80
57,411,797.66 48,.055,317.33
1,262,792.43 1,262,792.43
44.04 44.04
7.062,836.47 1.262,8636.47

$ 56,148,061.19 $ 46,992, 480.86

A4

Money
Market
Funds

47,737.15
15,101.60

8,419,341.76
674,287.82

9,156,468.33

12.00

9,156,480.33



COUNTY OF ESSEX. NEW JERSEY

CURRENT FUND

PETTY CASH FUNDS

Department of Health and Rehabilitation

Register of Deeds and Mortgages

Sheriff

Citizens' Services - Youth Services
Superintendent of Schools
Clerk - Board of Chosen Freeholders

County Clerk

Register of Deeds and Mortgages

Surrogate

Department of Parks, Recreation
and Cultural Affairs
Essex County Correctional Facility

Reference

CHANGE FUNDS

Reference

Received
from
Division of
Treasury

$ 700.00
100.00
10,0600.00
500.00
200.00
200.00

100.00

$ 11,800.00

A4

Balance
Dec. 31, 2010

$ 50.00
800.00

10,050.00

800.00

$ 11,700.00

A

Returned to
Division of
Treasury

$ 700.00
100.00
10,000.00
500.00
200.00
200.00

100.00

8 1180000

A4

Balance
Dec. 31, 2011

$ 50.00
800.00

10,050.00

800.00

8 11,700.00_

A
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Balance December 31, 2010

Increased by:
Deposits - Net

Balance December 31, 2011

Analysis of Balance

Administrative Office of the Courts:

Prosecutor's Office
Prosecutor's Office
Office of County Counsel

COUNTY OF ESSEX, NEW JERSEY
CURRENT FUND

DEPQSITS RECEIVABLE

Reserve

A

Account
Number

28400
28325
28300

$ 6,410.36

3,421.18

$ 9,831.54

$ 3,752.59
1,723.50

4,355.45

$ 9,831.54
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Balance December 31, 2010

Increased by:
Collections
Commitments Payable

Decreased by:
Cancelled
Payments

Balance December 34, 2011

Analysis of Balance

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

ACCOUNTS PAYABLE

Ref.

A-4
A-12

A-1
A-4

$ 105,617.07
1,021,949.78

647,214.99
379,078.75

$ 3,203,574.69

1,127,566.85

Budget Year

2010
2009
2008

4,331,141.54

1,026,203.74

$ 3,304,847.80

$ 1,127,566.85
1,235,975.83
941,305.12

$ 3,304,847.80
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COUNTY OF ESSEX. NEW JERSEY
CURRENT FUND

PREPAID REVENUE

Ref.
Balance December 31, 2010 A
Decreased by:
Applied to Revenue A-10

$ 440,343.37

440,343.37

S -
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Increased by:
Register of Deeds and Mortgages:
Realty Transfer Fees
Division of Archive and Records
Management

Unexpended Grant Funds Cancelled

Decreased by:
Payments

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

DUE TO STATE OF NEW JERSEY

A-4
A-20

A4

Current
Fund

$ 21,622,346.29

2,196,485.00

23,818,831.29

23,818,831.29

23,818,831.29

>
o

|

Federal and
State
Grant Fund

100,487.97

100,487.97

100,487.97
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Regular Fund
General Capital Fund

Federal and State Grant Fund
Regular Fund

Reference

Regular Fund:
Budget Appropriations
Settlements

Federal and State Grant Fund:
Federal and State Grant Reserves
Cancelled:
Unappropriated
Advances
Grants Receivable Cancelied
Current Fund Expenditure Paid by
Federal and State Grant Fund

Settlements

COUNTY OF ESSEX, NEW JERSEY
CURRENT FUND

INTERFUNDS PAYABLE

Balance
Dec. 31, 2010 Increase
5 $ 772,000.00
1,177,319.60 7.094,638.14

Decrease

$ 772,000.00

1,177,319.60

Balance

Dec. 31, 2011

7,094,638.14

$ 1,177.319.60 $ 7,866,638.14

$ 1,949,319.60

$ 7.094,638.14

A Below

Below

Ref.
A-3 $  772,000.00 $
A-4 772,000.00
A-21 0.02
A-4 7,094,638.12
A-19 5,429.47
A-20 2,322.50

7,094,638.14 7,751.97
A4 1,169,667.63
Above $ 7.866,638.14 $ 1,849,319.680

A
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Balance December 31, 2010

Increased by:
Collections:
Road Opening Deposits
Interest

Decreased by:
Cancelled:
Interest
Refunds:
Performance Bonds
Interest

Balance December 31, 2011:

Performance Bonds
Interest

COUNTY OF ESSEX, NEW JERSEY

CURRENT FUND

RESERVE FOR PERFORMANCE BONDS
DEPARTMENT OF PUBLIC WORKS

A-4

$ 577,890.00

1,115.14

1,057.62

$732,953.00

1,634.66
734,587.66

972,872.00

10,862.21

A-17

$ 1,140,474.35

579,005.14

1,719,479.49

735,645.28

$ 983,834.21
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COUNTY OF ESSEX, NEW JERSEY
CURRENT FUND

MISCELLANEQUS RESERVES

A-18
Balance Applied to Balance
Dec. 31, 2010 Collections Revenue Dec. 31, 2011
N.J. Department of Transportation -
Capital Transportation Program:
Interest Earned on Program Funds $ 14,369.76 $18,738.83 $14,369.78 $ 18,738.83
U.S. Department of Justice:
Local Law Enforcement Block Grants:
Interest Earned on Program Funds 6.82 0.41 7.23
Megan's Law Grant;
Interest on Program Funds 3,770.37 88.68 3,850.05
$ 18,146.95 $18,827.92 $14,369.76 $ 22,605.11
Reference A A4 A-10 A
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COUNTY OF ESSEX, NEW JERSEY

Other Accounts Receivable
Interfunds Payable
Payroll Deductions Payable
Employees' Retirement System:
Pension Payments
Other Expenses
Community Development Programs
State Unemployment Insurance Fund
Workers' Compensation Claims Fund
Dedicated Funds - Constitutional Offices
Law Enforcement Trust Funds
Federal Equitable Sharing Program
Parks, Recreational and Cuitural Affairs
Programs
Open Space Trust Fund
Other Trust Funds

TRUST FUND

SCHEDULE OF DISBURSEMENTS

Ref.

B-6
B-7
B-8

B-11
B-11
B-12
B-13
B-14
B-15
B-16
B-17

B-18
B-19
B-21

B-1

Pension
Trust
Fund

S 22483
946.37

4,561,234.10
18,711.90

$4,581,117.00

Other
Trust
Fund

$  409,403.68

44,155,403.25

9,111,326.83
216,271.64
1,956,721.18
584,715.91
3,012,499.17
683,595.68

312,165.26
17,484,634.14
3,169,897.76

$ 81,096,634.50
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COUNTY OF ESSEX, NEW JERSEY

TRUST FUND
INVESTMENT FUND
EMPLOYEES' RETIREMENT SYSTEM
B-3
Ref.
Balance December 31, 2010 B $ 240,969.86
Increased by:
Budget Appropriations $4,500,000.00
Investment Income Reinvested 10,842.12
B-11 4,510,842.12
4,751,811.98
Decreased by:
Withdrawals B-1 4,069,586.48
Investment Charges B-11 150.00
4,069,736.48
Balance December 31, 2011 B $ 682,075.50
Analysis of Balance
Merrill Lynch:
Cash and Money Market Accounts $ 68207550

115



COUNTY OF ESSEX, NEW JERSEY

TRUST FUND

GRANTS RECEIVABLE - COMMUNITY DEVELOPMENT PROGRAMS

Operating Programs:
Community Development Programs
Recovery Programs
Emergency Shelter Programs

Home Programs

American Recovery and Reinvesiment Act:

Homeless Prevention and Rapid
Re-Housing Program

Owner-Occupied Rehabilitation Program

Section 108 Loan Revolving Program

Balance

Balance

Dec. 31, 2010 Increase Decrease Dec. 31, 2011
$10,257,007.02 $4,873,539.00 $6,660,700.22 $ 8,469,845.80
473,506.24 63,542.96 409,963.28
275,917.00 152,367.98 123,549.02
7,993,002.66 1,524,485.00 802,752.78 8,714,734.88
223,399.96 58,727.37 164,672.59
824,878.00 824,878.00
35,926,754.86 35,926,754.86
$54,873,670.74 $7,498,819.00 $7,738,091.31 $54,634,398.43

B B-12 B B
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Increased by:
Interest Earned on Investments

Decreased by:
Settlements

Balance December 31, 2011

COUNTY OF ESSEX, NEW JERSEY
TRUST FUND

INTERFUNDS PAYABLE

Ref.

B-1

B-2

Pension

Trust Fund

Current
Fund

$1,107.80

948.37

$ 161.43
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Balance December 31, 2010

Increased by
County Payroll Withholdings
Refunds

Decreased by:
Payroll Deductions

Balance December 31, 2011

Analysis of Balance

Public Employees' Retirement System:
Regular Pension
Supplemental Annuity

COUNTY OF ESSEX, NEW JERSEY
TRUST FUND

PAYROLL DEDUCTIONS PAYABLE

Ref. Other Trust Fund

$46,195,272.57
14,338.69

Police and Firemen's Retirement System:

Regular Pension
Supplemental Annuity
Deferred Compensation
U.S. Savings Bonds
Credit Union
Garnishee
Life Insurance
Supplemental Health Care
Disaster Relief

$ 2,440,832.70

46,209,611.26

48,650,443.96

44,155,403.25

$ 4,495,040.71

$ 1,922,609.73
929.48

2,537,003.09
1,212.37
3,792.56
7,628.84

(604.00)

961.78
1,854.55
19,512.31
140.00

$ 4,495,040.71
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COUNTY OF ESSEX, NEW JERSEY
TRUST FUND

DUE TO U.S. DEPARTMENT OF HOUSING
AND URBAN DEVELOPMENT

Ref.
Balance December 31, 2010 B
increased by:
Interest Earned on Loan Repayment
Programs B-1
Balance December 31, 2011 B
BID DEPOSITS
Ref.
Balance December 31, 2010 B
Balance December 31, 2011 B

$ 13,354.76

1
—
o

334.86

$ 13,689.62

$ 14,728.25

$ 14,728.25
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Balance December 31, 2010

Increased by:
Annuity Collections
Reimbursements
Employee Contributions

Budget Appropriation
Earnings on Investments

Decreased by:
Pension Payments
Other Expenses
Investment Charges

Balance December 31, 2011

COUNTY OF ESSEX, NEW JERSEY

TRUST FUND

RESERVE FOR EMPLOYEES' RETIREMENT SYSTEM

Ref.

B-1

B-3

B-2
B-2
B-3

$ 527,249.94
58,611.31
4,176.49

4,500,000.00
10,842.12

$ 590,037.74

4,510,842.12

4,661,234.10
18,711.90
150.00

e
Ly
-

$ 1,154,081.77

5,100,879.86

6,254,961.63

4,580,096.00

$ 1,674,865.63
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Balance December 31, 2010
Increased by:

Payroll Deductions
Interest on Investments

Decreased by:
Payments

Balance December 31, 2011

COUNTY OF ESSEX, NEW JERSEY

TRUST FUND

RESERVE FOR

STATE UNEMPLOYMENT INSURANCE FUND

B-2

B

$ 554,677.91

1,731.67

N
—
[9%]

$ 498,246.36

556,409.58

1,052,655.94

216,271.64

$ 836,384.30
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COUNTY OF ESSEX, NEW JERSEY
JRUST FUND

RESERVE FOR
WORKERS' COMPENSATION CLAIMS FUND

3
—_
N

$ 111,843.48

2,011,696.04

Ref.
Balance December 31, 2010 B
Increased by:
2011 Budget Appropriations: $1,668,617.29
Essex County Welfare Reimbursements 168,014.01
Refunds, Subrogations and Recoveries 175,064.74
B-1
Decreased by:
Claims 1,795,521.18
Management Fees 161,200.00
B-2
Balance December 31, 2011 B

2,123,539.52

1,9586,721.18

$ 166,818.34
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Balance December 31, 2010

Increased by:
interest Earned on Deposits
2011 Tax Levy
Added and Omitted Taxes Per
Chapter 397, P.L. 1941

Decreased by:
Expenditures

Balance December 31, 2011
Encumbered
Unencumbered

COUNTY OF ESSEX, NEW JERSEY

TRUST FUND

RESERVE FOR OPEN SPACE TRUST FUND

Ref.

B-1

B-5

$13,692,697.21

60,693.07

S 55,138.34

13,753,390.28

2,064,543.28
10,120,966.39

]
-
©

$15,861,615.19

13,808,528.62

29,670,143.81

17,484,634.14

$12,185,508.67
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COUNTY OF ESSEX, NEW JERSEY

TRUST FUND
RESERVE FOR
ESSEX COUNTY UTILITY AUTHORITY
B-20
Ref.
Balance December 31, 2010 B $ 73,601.79
Decreased by:
Applied to Other Accounts
Receivable B-6 73,601.79

S -
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COUNTY OF ESSEX, NEW JERSEY

CAPITAL FUND

GENERAL CAPITAL CASH - TREASURER

Balance December 31, 2010

Increased by Receipts:
Premium on Sale of Bonds
Due from Current Fund
Capital Lease Program Funds Receivable
Fees Receivable
Improvement Authorizations
Due to Current Fund
Bond Anticipation Notes

Decreased by Disbursements;
Improvement Authorizations
Due to Current Fund
Capital Lease Program

Balance December 31, 2011

C-11
C-15
c-19

C-11
C-15
C-16

227,250.00
772,000.00
476,639.88
171,808.00
51,144.50
23,316.63
22,500,000.00

23,700,796.49
2,173,816.63
679,917.33

$ 22,701,299.11

24,222,159.01

46,023,458.12

26,554,530.45

$ 20,368,927.67
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COUNTY OF ESSEX, NEW JERSEY

Balance per Statements:
Banco Popular:
Account #0100042958

Bank of America:
Account #0095-01421-2579

Capital One Bank:
Account #4164001176

Crown Bank;
Account #218002453

Garden State Community Bank:
Account #562065902

Investors Savings Bank:
Account #2658

PNC Bank:
Account #80-0977-9475

Sovereign Bank:
Account #1066027218

TD Bank:
Account #37678922

Wachovia Bank:

Account #2000011652296
Plus: Deposits-in-Transit
Less: Qutstanding Checks

Other Adjustments

Reference

CAPITAL FUND

BANK RECONCILIATIONS
DECEMBER 31, 2011

Total

$ 10,024.06

15,614.39

65,277.47

10,029.93

10,048.49

10,059.72

15,773,455.06

35,014.48

338,931.82

4,123,863.49

20,392,318.81

8,174.18

20,400,454.09

31,566.28
0.14

31,5666.42

$ 20,368,927.67

C-2

C-3
Money
Checking Market
Accounts Funds
$ 10,024.06
15,614.39
65,277.47
10,029.93
10,049.49
10,059.72
15,773,455.06
35,014.48
338,931.82
4,123,863.49
19,982,669.57 409,650.34
8,174.18
19,982,669.57 417,824.52
8,206.84 22,659.44
0.14
8,906.98 22,659.44
$ 19,973,762.59 395,165.08
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Premium on Sale of Bonds

Due from Current Fund

Capital Lease Program Funds
Receivable

Fees Receivable

Refunds

Due to Current Fund

Capital |.ease Program

COUNTY OF ESSEX, NEW JERSEY

CAPITAL FUND

ANALYSIS OF CASH AND INVESTMENTS

Receipts

Miscellaneous

$ 227,250.00
772,000.00

476,639.88
171,808.00
51,144.50
23,316.63

C-4
Sheet #5

Disbursements

$ 1,722,159.01

Miscellaneous

$

2,173,816.63
679,917.33

$ 2,853,733.96
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Increased by:
Budget Appropriations:
Capital Improvement Fund

Decreased by:
Collections

COUNTY OF ESSEX, NEW JERSEY

CAPITAL FUND

DUE FROM CURRENT FUND

$ 772,000.00

772,000.00
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

CAPITAL LEASE PROGRAM FUNDS RECEIVABLE

C-6
Ordinance Balance Unappropriated Balance
Number Dec. 31, 2010 Funds Collections Dec. 31, 2011
Commerce Bank
2007 Capital Equipment
Program 07-785 $1,374,394.65 $ 3.15 $ 476,639.88 $ 897,757.92
Reference C C-17 c-2 C
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

LOANS RECEIVABLE
C7
Balance Balance
Dec. 31, 2010 Dec. 31, 2011
State of New Jersey:
New Jersey Department of Environmental
Protection:
Dam Restoration Loan Program: _
Diamond Mill Dam Project $ 450,000.00 $ 450,000.00
Reference c C

142



COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

FEES RECEIVABLE

c-8
Decreased
Balance Ordinance Balance
Dec. 31, 2010 Collections Appropriation Dec. 31, 2011
Byme Golf Course $ 1,578,391.00 $113,151.00 $ 490,000.00 $ 975240.00
Hendricks Golf Course 882,027.00 37,286.00 280,000.00 664,741.00
Weequahic Golf Course 874,175.00 21,371.00 230,000.00 622,804.00
$ 3,434,583.00 $171,808.00 $ 1,000,000.00 $ 2,262,785.00
Reference c c2 Below o}
Ref.
Deferred Charges to Future Taxation -
Unfunded C-10 $ 950,000.00
Capital Improvement Fund C-12 50,000.00
Above $ 1,000,000.00
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

c-9
Ref.
Baiance December 31, 2010 C $ 382,759,818.90
Increased by:
Refunding Bonds Issued C-20 13,835,000.00
396,594,818.90
Decreased by:
Redemptions:
Loans Payable C-18 $ 23,617.05
Refunding Bonds C-20 22,505,000.00
Serial Bonds C-21 8,090,500.00
Bonds Defeased:
Refunding Boends C-20 2,380,000.00
Serial Bonds C-21 11,960,000.00
44 959,117.05
Balance December 31, 2011 C $ 351,635,701.85
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

IMPROVEMENT AUTHORIZATIONS

C-11
Sheet #4
2011
Improvement
Ref. Authorizations
Deferred Charges to Future Taxation -
Unfunded C-10 $ 20,877,500.00
Capital Improvement Fund C-12 872,500.00
Sheet #3 $ 21,750,000.00
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

CAPITAL IMPROVEMENT FUND

c-12
Ref.
Balance December 31, 2010 C $ 153,539.08
Increased by:
Budget Appropriation C-5 772,000.00
925,539.08
Decreased by:
Appropriated to Finance Improvement
Authorizations:
Ordinance #11-01 $ 498,750.00
Ordinance #11-02 98,750.00
Ordinance #11-03 75,000.00
Ordinance #11-05 200,000.00
C-11 872,500.00
Appropriated to Finance Golf Fees:
Ordinance #11-04 C-8 50,000.00
922 ,500.00
Balance December 31, 2011 C $ 3,039.08
RESERVE FOR IMPROVEMENTS
C-13
Ref.
Balance December 31, 2010 C $ 198,604.91
Balance December 31, 2011 C $ 198,604.91
Analysis of Balance
West Essex Park $ 15,100.00
Future Parkland Acquisition 75,000.00
Wetlands Mitigation 25,000.00
Federal Emergency Management Agency 83,504.91
$ 198,604.91
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COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

RESERVE FOR LOANS RECEIVABLE

C-14
Ordinance Balance Balance
Funding Agency Number Dec. 31, 2010 Dec. 31, 2011
Loans
State of New Jersey:
Department of Environmental
Protection 07-17 $ 450,000.00 $ 450,000.00
Reference C C
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COUNTY OF ESSEX, NEW JERSEY

CAPITAL FUND
DUE TO CURRENT FUND
c-15
Ref.
Increased by:
General Capital Fund Balance Anticipated
as Current Fund Revenue C-1 $ 2,150,500.00
Interest on Investments C-2 23,316.63
$ 2,173,816.63
Decreased by:
Settlements C-2 2,173,816.63
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2007 Capital Equipment
Program

COUNTY OF ESSEX, NEW JERSEY
CAPITAL FUND

RESERVE FOR ESSEX COUNTY IMPROVEMENT AUTHORITY
UNAPPROPRIATED FUNDS

Ordinance Balance

Number Dec. 31,2010 Increase
07-785 $ 119,838.10 $ 3.15
Reference C G5

o
=

Balance
Dec. 31, 2011

$ 119,841.25

c

154



3 50 o) E=IEIEIE)

59'188'Gor $ G0'2L9'eZ$ 06'86+'68F $ %002 0008%'9L 8C-€Z-%
ogoLe'ol 12-€2-0l
vz'ssl'ol 1Z€T¥
62°666'Gl 9Z-£2-0l
Z6°9£8'51 9T-€T¥
Z1°089'GlL GZ-€Z-0l
1828'SL GT-£Z-F
91'128'sl ¥2-£2-0L
16'8L2'S) ve-£T-¥
62°890'S1 £2-€Z-0l
OL6LB'FL £t
€ LLLFL 2Z-€Z-0l
€1'529'F1 >
£E08¥'rl LZ-£Z-0L
96'9EE'FL V22
LO'SBL'FL 0Z-£2-0L
9 $S0'FL 02-€2-F
LE'GLE'EL 81-€2-01
PG LLLEL BL-€TF
rANR =R 81-€2-01
90°'905°E1 gl-£2-¥
e elieElL 21-€2-01
#6'68T°EL L€
58'80L°¢} 9lL-£Z-0l
90'646'C1 9L-£Z-v
950582 GL-£20l
[A R AN GL-€ZF
SE'/65'T) #L-€2-0l
29'ZTiP'C) FL-ET¥
EL6rE'TL £1-£2-0l
99'9Z2'z1 L€ ¥
18°60L'ZL ZL-8z-01
G6'G86'LL $ FA R o

1102 1€ 22a CLEETRET| OLO¢ L€ 280 ] junowry aleq

aoueleg aouejeq jsalalu| LLOE ‘ LE 08
a|qeied
sueo’ Jo sanunjely
glo

F19VAVd SNYO'1

aNNd Tv1LidvD

A3SHAr MIN

X385 40 ALNNOD

09'089°2LS $

EREE!
=[]
JO Junouny

60-¥c-L

onss|
jo 91eQ

uonosaoid
[BIUSWIUCIIALT JO Juswpedag

tondrose(]

155



eoueleg

@
i
O

o} 2
00°000°00SCZ $ 00°000'005°22 $
00°000°005"1 00'000'005L
00°000°00€ 00°000'00€
00°000'008'€ 00°000°008'¢
00°'000'056 00°000'056
00°000'5ZF'L 00°000'G2¥*}
00°062'9/8'} 00'0$2'928'1
00°0G2'9.7'6 00°052'9.+'6
00°000°008°1 00°000'008'L
92°6/9'612'} 0.'6.9'612')
ve0z8'zsl $ vzoze'zsk $
1102 1€ 99Q penss|

%GZ’l
%ST L
%521
%S
%ST L
%SZ b
%S}
%51
%Se'L

%52’

aley
)salau|

ERIVE TS

Z1-8¢-60
Z1-82-60
Z1-82-60
¢1-8¢-60
¢L-8¢-60
clL-82-60
Z1-82-60
Z1-8¢-60
€1-8¢-60

Zl-82-60

AUNEN
jo 9jeQ

L1-62-60

L1-62-60

11-62-60

1 1-62-60

b1-62-60

L 1-6€-60

L 1-62-60

L 1-6¢-60

L L6260

b 1-62-60

BTy
10
a1ed

}1-62-60 60-11

L 1-62-60 80-L1
LL-62-60 G011
LL-62-60 ¥o-L 1
LL-62-60 £0-1}
LL-62-60 20-LL
L1-62-60 Lo-LL

b L6260 Zl-0}
L L-62-60 €00t
L1-62-60 61-60

EN] FELIINTY

feuibugo aaUBUIPIO
Jo seq

$31ON NOILYdIDILNY dNOd

aNN4d Tv1lidvD

AFSHAr MAN X385 40 ALNNOD

abajjon Alunog) Xxass3 aU) jo sjuawasoidw]
100YDS [eUOREIOA BU) JO SJUBWSAoIdwW]
sjuaweacidw| 0oz ¥oeg djunl
sjuawaAalduw) oo

suswerotdw] yed Auno) snouea
sjusluancidw| peoy AlUnoy SNoUeA
sjuawsacidw} QUNos) snoueA,

[0OL2S [BUOREIOA SY) JO SjuaLusAcIdl
sjuswaacidw| peoy SnNoueA

abs|jo Aunon xass3 aUY) Jo slusLLaAdW|

SUETINETYoN o 1] NI=DETEE=T )

156



00°000°0EL'} CO'000°'565
00'000'684'9
0C'000'518'92 00'000'sPL'LL
00000'699'%S
00°000'0RE'E 00'000'622
00000005 $ $
110z 18 98d peseEsPa pEd
aoueeg 283100
RS
0z

EzaE)

00'000'428'2 o'y
sLle
05
00'000'584'9
00'000'096'28 00'S
00’
00's
00's
00's
00°000'G99'+S (20 s6¥
@ s6y
(@) o6y
(@) s6%
(2) c6'%
@ 6%
(& cB¥
2 s6%
(@) s6¥
(@) ¢6¥
1) sy
) &Ly
[(F TN
[{SI-7S 3
L) sty
1) sty
(1) si¥
(1) si¥
(L G&y
(L) 6Ly
1) &Ly
00°000'SStH'E 09y
09'%
09'y
09't
00000008 ¢ %GZ'SE
o010z 1€ 28g ajey
Faueeq bE=CTE V]

SANOY ONIONN43Y

aNN4d T¥LidvD

00000'0LS ¥L0ZG4-1}

00'000'GLS £LoZGE-LL

06'000'585 ZLOZGE-LL 00°000'086'Z 80€1-8
00°000'SEL' LE 80-0¢-G

00'000'CLL'Y 9L0Z-10-9

00'000'51 19 §10Z-10-9

00'000'518'S ¥10Z-10-8

00'000'525'S £L0Z-10-8

00'C00'05E'S Z102-30-9 00'000'c0L'08 50109

00'000'529'9 ££0Z-L0F

00'000'5€6'S 280210

C0'000'56Z'G LE0Z-L0-F

CO'CO0'0LLY 0£0Z-10F

60'000'591 't 620Z-L0t

£0'000'0£9'E 9z0Z10+F

C0'000'512'e 120Z-L0b

00'C00'S61'2 920Z-L0t

CO'C000LY'E GZ0Z-L0t

00'C00090'2 $ZOT-L0F

CO'CO00PL L £20T°10F

CO'C00'05Y | 220210+

00'000'028'2 120Z-10-F

00'600'500'2 020Z-10t

00'C00'529'} 6102710

00'C00'0LE' 810210+

00'000'560' L10Z-L0F

00°C00'0¥8 910Z-10t

00'600'51.9 S102-10t

00'C00'G0¥ ¥10Z-10t

00'000'0ZZ £10Z-10F 00'C00'S99'+S £0-1C-¥

60'G00'G0% 5L02-61-4

00000655 #102-10-24

00'000'029 £L0Z-G1-L

£0'C00'002 ZLoz-§1-L 00'C00'S506' L2 26-G1-21

o0'co0'n0s's § 6L02-51-8 00'000'529'6
00'C00G98'ZE BP0
00'000'0¥S'ZF$ 68-¥2-1

JURCLY 'a jEnouly |eq
110Z “1E 22 eNss| [BUBLO
Buipuezsing

spuog Jo senUnep

AISA A M3IN XISST 40 ALNNOD

g s8ues ‘Bulpunjey] uoneblqQ [erausg

v sauag ‘Bulpunjay uoyebiqQ |eleuas)

Buipungey uogedg) |eieussy

Buipunjay uoisuad uoieBiqO RIauen

Bulpuryayt uclebiqQ je1eUe9)

Buipunjay SOUBAPY 5537
(w6861} Buipuniay LoeRiigo riausD

Uopdiosseq

157



)

B

&0 &5

6-0

00'000°0¥0'€T1 §

00°000°08EC $ 00°000'S05°22 %

DO000'SEB'EL

00°000'060'FPEL  $

00'000°'086

00°000'56%'0)

0070600922

00°000'S6¥'22 $

1102 b€ 28d
sale(eg

C# 1O
0z-3

$ £0'000'508°c $

pasesjaq] plEd

asealag

00°000°'086

00 000'56F'01

00°000°09€'2

asealou|

o0
o0y
ooy
ooe
ooe
ao'e

ooy
ooy
ooy
oc'e
oc'e
oc'e

oc'y
oc'e
oc'e
00'e

00°000'008'92  § € o009
€ oo

€ oo9

oF's

15

%9TG

010¢ 'LE 22d
aouejeg

]
Jsase|

SANOH DNIAONNTH

QNN T LIdYD

4] FUBIBRY

(Z1 D L2681 T d) Asstap moN Jo 9ig (p)

* 2102 °1 Jequigna an( spuog Uua ] Uo sjusiusiinbey pund Supug Acyepuey (g}

‘€602 ' [Hdy eng] spuog W) Uo sjusLualinbay pund Supuig Aroepuep (z)

"€202 ') lndy anQ) spUoE LB Uo sjuswsinbay puny Bupjug Arojepuely (1)

00°000°09¢ 2102-10-9

00'000'09¢ 9L02-10-9

00°000'69E 5L0Z-10-9

00'000'G9L ¥10Z-10-9

00'000°59L £102-10-9

00°000'59L ZL0Z-10-9 00°000'086 LEOL-LL
00°000°sY 11.0Z-10-9

00°000'662'2 910Z-10-9

00'000'05L'Z S10Z-10-9

00°000'080' ¥10Z-10-9

00°000'S20'Z £102-10-9

00°000'096' ZL0Z-10-9 00°'000'S6%'01 LEOL=kL
00°000'68 Y §10Z-10-9

00°000'6¥S ¥10Z-10-9

00°000'029 £102-10-9

00°000'032 Z10Z-10-9 00'000'098'2 LL-GL-1L
00°000'088'E 1021021

00°000'03L'E 910Z-t0-ZL

00°000'622'E 510Z-40-Z)

DO'DOG'SER'S PLOZLO-EL

00°000'652'E £10Z-40-ZL

00°00C'065'S $ Z10Z-L0-ZL 00'000'5£9'26$ 80€76

onouy aeq junowy eq
110Z '1€ 28Q enss| [BUBHG
BuipLizysing

spuog jo sapumen

AFSEIl MdN X3553 40 ALNNCD

2 seuag ‘Bupunieys uoreBlqo E1susD

g seras ‘Buipuniay uonebiag |eseusn

v saues ‘Buipuniey uaiebiqQ elsusty

2 sapeg ‘Sulpuniay LoneBIHO EloLRE
UGHAnEEaG

158



00'000'68L'L 00°000'68L°2 0C'0000pL'L 00000°6Z6'8 o0y £0°000'0ZY ) LL0Z-Lo-0)
oy Qo'0sy'0LE" L oL0Z-10-0)
ooy 00000'0Z8°L SL0Z-L0-0)
piehd 00000'04Z' 4 ¥1L0Z-10-01
ooy 00000'52Z' ) £L0Z-10-0L
oot Q0'000'08L"L ZL0ZH00t 00'000'005 71 0-10-0L 8700z Sauag - spuon sfsio]) Aunsd
00008 589'9E 00°000'599'9 00'000°'599'82 oy 00000'098°S 6L0Z-10-0)
0oy 00°000°079'S 8L0Z-10-04
ooy 00'000'0TF'S £10Z-400%
ooy a0'020'01L2's 8L0Z-+00)
ooy 00°000'520'5 SLOZ-+0-01
ooy 00°000'0Y8' YLOZ-L0-0}
ooy 40000049 £10Z10-04 00°000'002°L9 #0-100L SpUOE JUBLWaAcIdh| [BIaUdS)
00°000'6Z0") 00'000°0L1 00000081 v d 00000'0LL LLOZSL0)
a4 0000004k SLOz51-0)
oLy 0000004 SL0Z-51L-0L
ooy 60°000'0L1 ¥LOZ-5L-0L
ooy 00°000'04L ELOZ-5L-0L
ook 00°000'04 1 ZL0Z5L-01 00'000'008°T Z0°51-0L {ZL D 'LLBL Td)
g200T seias - spog absod Ao
00°000'020°} a00D0°0LL Q00000614 oe'y 00°000'0LL LEOZ-51-0)
0zZ'¥ 00°000'021 oL0z-51-0l
A 4 00°000'04) S10Z-510L
ooy 00000' 0L rLOZ-S1-0}
ooy 00°000'041 £10Z-61-0L
oy 00'000'CLE ZL0zZ-51-0L 00'000°005'Z 20-51-01 ¥Z00Z seueg - spuog afejo] Aunod
00'000°025 00°000'02S 00'000"96F o0'00u'sh0' L SLEF £0°000°'02S ZL0E-10-9 00'000°000°L [£o-1073 {Z2 "D '0861 "1'd PV anesay puog
1G0L0G TN} $PUGE {00UDS IEUOREIOA LD
00°000'028'6 00'000°'6Z2'L 00°000'579'LE 784 00°000'G21'2 9L0g-10-9
SE9r £0°000'5.20'2 GLOZ M09
SOV 00'000°GL6") FLOZ-L0-9
oSy 00°000'068°L €L0Z-10-9
05t 00°000'S08°L ZLoZ-Lo-9 00°000'00€'¥2 LOGh-L spuog ebajjo) funod
00°000'081" ) 00'000'081' 1 00°000'09% 00°000'0F5'L =g 00°000°60% FLOZ-10-8
SE'§ 00°000'568 €L0Z-108
SE'S 00°000'08€ ZLoz-Lo-8
00°000°005' 667106 spitog absiiog fithod
3 DO00S'IEL % 00005'4EL § $ 00°005'2kL oopoo'seg (1) %oem 00°005" 2L % 9LOE/ELDZLO-L 00'000°056'C § 95816 susllsroldul) jeisdes
- fuoyiny Juaupacidw) Aunog xessg
ZV0 1IEL T4, TonELaIdey T8 1E 990 pesERBq PEd 0102 TE g E|y juAcuY s|d Tonss e uonduoseq
Kasior man funon SoUB[EY ELENEEN] soukeleg LT LLOE “iLe Deg eubuc Jo m1=Q
10 B1E1S Bupuesing lo junotuy
£q pepund spuog Jo sanunen
[EFTERL
L2
SANGE Tvieas
aNNE whgwo

AJSH3M M3N KISS3 40 AINNOD

159



00°000'5Z9'L

00'0ZE'ZEL'0)

00000'082'1Z

00°000'599'}
00'000'SkY T
]
ZroHEL Td TGIELdaIGaY
Aosler map funog
jo elElg
Agq papunzg
Z#198yg
kg2

00°000'528' L 00'000'S6Y 00'000°0Z1'8

00'0ZE'ZEL 0L 00'0ZE'ZEL'CL

00°000'082'LE 00'000°SZL'L 00'000°900'ET

00°000'589°L 007000051 00°000'61L8'L

00'000'SHE'E 00°000'092 00°000'S0L'Z

Pled

[,

0102 Lg 93¢
BOUR|E]

(STATRE) pesEERd

aolejeg

asealday]

AJSHEIN MaN

oLy
ooy
00’y
ooy
GC¥
00°s
00's
0s'e
05°e
05'g
0s'e
05°E

ST¥
5S¢
'r4 4
T4 4
ooy
oo’y
T4
sZkr
oo's

GLEY

ooy
ooy
ooy
[0k 4
SLE
[ >3
0g'e
0g'e
0s'e

Biey
JEETS ]

SANOd TYIb3s

QNN TYLdvD

00'000°'D8L £202-10E
00°000'082 TZ02-10°€
00600022 L20Z-10E
00°000'089 0zZ0z-10-€
00'000'599 5LDZ-LOE
00°000'5H9 2L0Z-10E
00300519 £L0Z-L0€
00°000°065 oL0Z-L0-€
00'000°'045 5L0Z-L0E
00000°'055 FLOZL0E
20°000'GES £loz-Log
00°000°'515 ZL0Z-10€
00°000'58L L ZZOTSL-EL
oooon'sel'L 120T-51-Ch
00'000'58L'L 02025121
00°000'G8L" L 6HIZ-S1EL
00'000's9L'L BLOZ-GL-C)
80000590 L LHOZ-SL-EL
00°000'590' L TSl
0O000'590' L SL0T-51-2h
00'000'590'L 7LOTS-TL
00°000'00L £L0Z-GLZL
00'0ZE' 115 Z1LOZ5L2L
00'500'008' 220205

00°000'088'C 1Z02-10-G

00°'000'G95'Z 0Z0Z-105

00°000'S5'Z 6LOE-L0G

00’ 000'058'E 2L0g-10-5

00°000'052'Z 2L0Z°L08

08 600'0%4 ' oLOZ-L0-G

00°000'095° 5L0ZL0°G

00°000'028' L ¥L02-L0-5

00'000°6+2 020Z-10-0¢
00'000'50Z BLOZ-L0DY
00'000°002 8L0Z-+0-01
00'000'06} 24L0Z-10-01
00'000'58) 0L0Z-10-0}
0O'000'SLL §10Z-10-0L
00°003'0LL PL0E-L0-0F
00'000'581L €102-10-0
Q0000’08+ 210Z-L0-0}
00'000°05€ 6L02-H0-0)
00'000'SEE 2L0Z-10-0L
00'000'0ZE £102-10-0L
00°000'0LE 9L0Z-1L0-0L
00°000°008 SL0Z-40-0)
00'000'062 PL0Z-L0-0L
00°000°6/2 £L0Z-10-0L
0o0oo'seT % ZL0TLO0L

JOnowy sEeq
LI0Z 'LE 98d
Bupueising
spuog Jo seiumely

00000006

DO0BE'ZEL'OF

00'000°0L5'ES

00000°009°C

00000000y §

Ei S
feulbuo
49 Junowy

80-21-9 {Z1°3 1261 "Td 1oy puog ebajjoD
Auno?) veooz sausg - spuog abejjoy Auncy
20-12-8 SpUOG [DOYDS [BUCHESOA
S0-L0-S ¥ s8uag - spuog uonebnqQ jereuas
F0-10-0} (22 "0 '0861 T'd 1Y antasay pueg
100yag “[*N) SpUog [00UES {BUGHESOA AILUNGD
+0-10-01 (D '126L Tl
0Z00Z sauag - spuog sbajjod Aunod
KR monaEsseq
0 31eg

160



00°000°620°¢

00°000'620'09
00°000'056°E
00°000'529'2
$
TID L Td) Usfendoiddy
Kesiaf moN AUnG
Jo s
Aq papund
CH 1eo\S
Tye)

00'000°GZ0°E 00000641
00'000'540'09 00°000'6LL
00'000'066'C 00°000°98%
00'000'525 L 00°000'G5%
$ $
110z 1€ 520 LR nie
8ouBEg aseasse}

00°000'00Z'E 00’
00§
00§
00's
00§
00§
00§
00'G
00§
00§
00§
00's
00'g
[sleh 4

00°000'052'09 o0'e

00's

00'000'G2Z'% M

00'000'0Z1'8 oLy

05'€
05'e
0g'e
05'e
¢ % 09¢

0LOZ "LE "3RQ ey
aoueteg JEEYE

SANOE TYIY3S

ANNA TYLIdY0

00°000°G9Z 6Z0Z-108
00'000°652 ¥20Z-L0-8
00'000°SKE £€Z0Z-108
00°000°SEE ZZoT-10g
00'000'08€ 1Z02-L08
00'000'0Z2 0Z0Z-10-8
00'000'SH2 6L02-109
00°000'0L2 gLoz-10g
00'000'002 Lh02-108
00'000'56 1 gLog-l0g
00'000°S6} SH0Z-L08
00'000'061 FLOT-L0-8
00'000'561 £L0Z 108
00°000'581 ZHOZ-L08
00'000°64Z SZ02-108
00'000°692 rzoz-L08
00'000'002'G1 £202-108
00'000°GZL'Y ZZazZ-108
00'000°GL6'E LZ02-10-8
00'000°0£0'% 0Z0Z-10-8
00'000°G5E'¥ 8102-10-8
00'000°06L'S 8LOZ-10B
00'000°G9E' £102-10-8
00'000°50% '+ OLOZ- 108
00'000°05%'+ S10Z-L0-8
00'000'0686'Y rLOZ-10-g
00'000°06Z' £L0Z-108
0G'000°0£9't ZL0z-108
00'000°662 SZ0g-10-2
00°000°962 BEOZ-L0A
00'000'662 £20Z-10-2
00 000°GEZ zzZoe-10-L
00'000°'668E 120Z-10-4
00'000°58Z 0Z0Z- )04
00'000°682 BLOZ-LO-2
00°000'S82 BLOZ-LOZ
00'000'682 FAR )
00°000°582 oLeZ-L0L
00°000'482 GLOZ-L0-L
00°000'582 PLOZLOL
00'000'482 SHOZ-HO-L
Q0'000'982 ZLOZ-10-L
£0°000'082 £Z0e-L0-¢
00'000'0%L ZZ0Z-10€
00'000'022 lzoz-lo-e
£0°000°'069 020Z-L0-€
£0°000°'599 BLOZLOE
000005+ gLoZ-L0E
00°000°519 LL0E-10€
00°000°'065 9LOZ-L0-€
00°000°' 045 SLOZ-L0€
£0°000°'095 PLOZ-L0E
00'000°GES £L0Z-10-€
00'000'SHS  § ZL0Z-10e
joncy g
LI0Z 1€ 9eg
Bujpueisind

spusg j0 senurE

AISHAM ATN "X3$83 40 ALNNOD

00°000'002"8

00°000°052'09

00°000'SLE't

00°000°000'6 §

ELREH]
reubiug
10 nouy

oL-04-9 SpUOg [POUDS [EUDKROOA KunoD
QL-0L-9 VOLOZ S8Uas - SpUOR JuawaAodw) |eisussy
AL-£08 sjuawWaAcIiL] [RIEUa0)
- Aouiny weswaao.dw Aunog xassg
§0-2L-9 2V 'L2EL 1 d 'Y puag eBajo)
funoy) g800¢ seuss - spuoy ebe)|p) Auha)
BAEE] uondisseq
J0 aleg

161



00'000°G8L°LL $ 00'028' 76 9LZE

3

Q0'0Z8'6Z1'8028

55 , 8D J

00°000°086'LE$

00005'060°8 $

ESVCYETER

00°02£'08) 'arzg

00°000°009°9

00°000'085°28

00°000'GHL"L

00°'000'515'SL

$ $

Uo[eTaoRiay
Aunos

B3 16l 1d}
Aasior moN
jo |y

£q pepung

i PEUg
]

00°000009'8

00°000'08%" 26

00°000'SLL'L

00°000'5L5°S1

1102 °Ie 93]

soueEg

$

peseejeq ped

00'000°'009'8

00000 055" LS

00°005'1L9 oun0s'alL’ s

0000819 00°005'925'Sk

BSBaI0a] eoueleg

0Loz "tg 980

sl9
09
08'S

519
009
06°

00's
oo's
oo's
00’
00'g
o00's
00's
0's
o0’
00°'s
00°'s
00's
00°'s
00'F

00'e
00'G
oo's
00's
oo's
0s's
ox's
ao's
oo's
oS
00's
008
00's
$ % O0F

BjEy
s

SONOdE Tvld3s

NN TYLIdYD

00'000'956' SZ0Z-108
00'0C0'SEL'S ¥2OZ-L0-8
00'000°0LS £202-10°8
00'000°004 81 §Z0Z-10-8
00°000'040'81 +20Z-1.0°8
00°000°08E'E £Z0Z-L0°8
0000000k SZ0Z-L08
00'000'56 ¥Z0Z-108
0000006 £Z02-10°8
00'000°06 ZZ0z-108
o0°000'58 1202108
00°000°'02 020Z-108
00'000'08 BLOZ-L08
00'000'SL 2L0Z-108
00'000'52 2Log-Log
0000004 L0z 108
00°000'0L SHOZ-LO-8
00°000°04 FLOZ-LOR
00°000'04 ghoz-lo-8
00°000'59 ZLog-l-8
00°000'00% 5Z0Z-L0-8
00°000'S6 $20Z-10-8
00°000'055' £Z02-10-9
00°000'96. 2202-10-8
00°000'608' L 1202-10-8
00°000'08F - 0202Z-10-8
00°000'055" L 5108-10-8
00'000'528 2102109
00'000'065'L LL0Z-108
00°000'009°L L0Z-10 8
00'000'GZ9'L SHOZ-LO8
00000 08 PI0E-108
00'000'SER €10Z-10-8
00000'S.Z 5 Zioe-Lo-8
JUNouwly =1:Tw)
LEOZ b 990
Buipuesing

spuod Jo ssumey

ATSHIM MIN X3853 40 ALNNOD

00000'009'8

00000'055 L8

00005'921" L

00°005'9.5'51 $

anss|
eubucy
JO JUneuy

ajey Jsaioll| aiqeuRs,

“eyel Jseieyul pelewisd (1)

a-¢l-g 40102 s8usg - spuog abejjo) Auno]
QL0106 30107 seusg - spuog Wawsao.dw; feleuas
oloL-9 (Z1'D'1L6L T'd 'Y puog aBs00
Aunon} goLOZ seuas - spuoq sbaje] Aunos
oL-04-8 Q0L0Z seUss - spuog #hsfjod Auno)d
EES] topduzssd
J0 sjeq

162



Ordinance

Number

07-17

09-19

10-03

10-12

10-14

11-01

11-02

11-03

11-04

11-05

11-08

11-09

1113

COUNTY OF ESSEX, NEW JERSEY

CAPITAL FUND

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

Improvement Bescription

Dam Restoration Projects

Improvements to Essex County College

Multi-Purpose:

a. Improvements to Bridges, Culverts and

Storm Drainage

b. Traffic Signal and Sign Improvements
c. Highway Rehabilitation Program

d. Highway Safety Program

Improvements to Essex County Vocational

School

Construction of New Essex County Vocaticnal

School

Various Capital improvements
Various Capital Improvements

Various Park Improvements

Improvements to Various Golf Courses

Construction of Boathouse Concession at Turile

Back Zoo Recreational Complex

Improvements to Essex County Vocational School

Improvement of Essex County College

Improvement of Essex County College

Reference

Balance
Dec. 31, 2010

$  450,000.00

171,354.64

475,000.00
285,000.00
341,323.39
118,356.37

1,800,000.00

20,000,000.00

2011
Authorizations

9,476,250.00
1,876,250.00
1,425,000.00

950,000.00

3,800,000.00
300,000.00
1,600,000.00

2,500,000.00

Notes
Issued

152,820.24

475,000.00
285,000.00
341,323.39
118,356.37

1,800,000.00

9,476,250.00
1,876,250.00
1,425,000.00

950,000.00

3,800,000.00
300,000.00

1,500,0600.00

Balance
Dec. 31, 2011

= g ey

$  450,000.00

18,534.40

20,000,000.00

2,500,000.00

$23,641,034.40

$21,827,500.00

$22,500,000.00

$22,968,534.40

c

c-10

c-19

c
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PARTII
REPORT CON INTERNAL CONTROL OVER FINANCIAL REPORTING
ROSTER OF OFFICIALS
LETTER OF TRANSMITTAL, COMMENTS AND RECOMMENDATIONS
(MANAGEMENT LETTER)

DECEMBER 31, 2011
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SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCCUNTANTS

550 BroAD STREET, 117T# FLOOR 86 WasTt Marw Ste=eTr, SUrTE 301
NEwARE, N.J. Q7102-4543 Frenmon, N.J. 07728-2291
Prone (973) 624-6100 Pror® (732} 780-2600

Fax (673) 6246101 Fax (732) 780-1030

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF STATUTORY BASIS FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Members of the Board of Chosen
Freeholders and the County Executive

County of Essex

Newark, New Jersey 07102

We have audited the statutory basis financial statements of the various funds of the Department of
Administration and Finance, County of Essex, as of and for the years ended December 31, 2011 and
December 31, 2010, and have issued our report thereon dated July 24, 2012, which was qualified as a result
of the County’s policy to prepare its financial statements on the basis of accounting prescribed by the Division
of Local Government Services, Department of Community Affairs, State of New Jersey, that demonstrates
compliance with the modified accrual basis, with cerfain exceptions, and the budget laws of New Jersey,
which is a comprehensive basis of accounting other than accounting principles generally accepted in the
United States of America. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States; and audit requirements as
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey.

Internal Control Cver Financial Reporting -

in planning and performing our audit, we considered the County’s internal control over financial reporting as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, buf not for the purpose of expressing an opinion on the effectiveness of the County's internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
County’s internal control over financial reporting.

A deficiency in internal controt exists when the design or operation of a contro! does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis.

Cur consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined
above.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the County's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards. We noted certain matters, however, that we have reported and described in
Part Il of the accompanying "Report on Examination of Accounts”.

This report is intended solely for the information and use of the County’s management and freeholder
members, appropriate State and Federal awarding agencies and the Division of Local Government Services,
Department of Community Affairs, State of New Jersey and pass-through entities and is not intended to be
and should not be used by anyone other than these specified parties. However, this report is a matter of

public record and its distribution is not limited.

SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

Newark, New Jersey
July 24, 2012
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OFFICIALS IN OFFICE AT DECEMBER 31, 2011
AND REPORT ON SURETY BONDS

The following officials were in office during the period under examination:

Name

Joseph N. DiVincenzo, Jr.

Blonnie R. Watson
Ralph R. Caputo

D. Bilal Beasley
Rolando Bobadillo
Carol Y. Clark

Rufus L. Johnson
Leonard M. Luciano
Donald M. Payne, Jr.
Patricia Sebold

Linda Lordi Cavanaugh
Samuel Gonzalez
Juan M. Rivera, Jr.

Other Officials:

Deborah Davis Ford
Ralph J. Ciallelia

Joyce Wilson-Harley, Esq.

Paul J. Hopkins, Il
Paul J. Hopkins, ||
Mark E. Acker

Norman A. Willis
Christopher J. Durkin
James R. Paganelli, Esq.
Carolyn Murray

Reobert Lautino

Joseph P. Brennan, Jr.
Armando B. Fontoura
Philip Thingpen

Sanjeev Varhese

The surety coverage indicated above was provided by the Kemper Insurance Company except for the
Treasurer and Sheriff, whose coverage was provided by Western Surety Company. Other officials and

Position

County Executive

Board of Chosen Freeholders:

President
Vice President

Member

Member from September 7, 2011

Mermber

Member

Member from August 15, 2011

Member

Member

Member to July 31, 2011

Member to March 17, 2011 :
Member from April 6, 2011 to August 26, 2011

Clerk of the Board of Chosen Freeholders

County Administrator from July 1, 2011

County Administrator to June 30, 2011

Deputy County Administrator from June 30, 2011

County Treasurer to July 1, 2011

Director, Department of Administration and
Finance from August 15, 2011

Chief Financial Officer

County Clerk

County Counsel

Acting Prosecutor from February 22, 2011

Acting Prosecutor to February 22, 2011

County Surrogate

County Sheriff

County Register of Deeds and Mortgages

County Engineer

employees of the County of Essex were covered by Blanket Bond Coverage.

Surety Bond

1,500,000.00

50,000.00
50,000.00
50,000.00
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SAMUEL KLEIN AND COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

550 BroasD STRERT, 11THE FLOOR 86 West Manw STREET, STTTE 301
NEWARE, N.J. 071024543 FrEzmorn, N.J. 07728-2201
PrOxE (373} 624-6100 Pmowe (732} 780-2600

Eax (273) 624-6101 Fax (732) 780-1030

~ Honorable Members of the Board of Chosen
Freeholders and the County Executive
County of Essex
Newark, New Jersey 07102

Mesdames and Gentlemen:

We have audited the financial statements and supplemental schedules and data of the Department of
Administration and Finance of the County of Essex for the years ended December 31, 2011 and December
31, 2010 and have issue_d our report thereon.

The records of Statutory and Constitutional Divisions, Departments and Offices; Essex County College;
Improvement Authority; Utilities Authority; Vocational School, Economic Development Corporation; and the
Schedules of Federal and State Financial Assistance Programs (Single Audit) are audited independently of
the General County accounts and subjects of separate audit reports.

As part of our audit, we reviewed and tested the County’s system of internal accounting control to the extent
we considered necessary to evaluate the system as required by auditing standards generally accepted in the
United States of America; by the Division of Local Government Services of the Department of Community
Affairs, State of New Jersey and by Government Auditing Standards issued by the U.S. General Accounting
Office. Compliance requirements were also reviewed in accordance with the requirements of the
aforementioned standards and guidelines.

Our comments with respect to the audit, internal control, and any error, omission, irregularity, violation of law,
discrepancy or other nonconformity io the law or regulation found during the audit and not heretofore
discussed are herewith set forth. ’

Many of the following conditions and subjects of discussion are partial, general or direct repetitions of prior
years Reports of Audit.
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GENERAL COMMENTS

Contracts and Agreements Required to be Advertised for (N.J.S.A. 40A:11-4)

N.J.S.A. 40A:11-4a states “Every contract awarded by the contracting agent for the provision or performance
of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be awarded only
by resolution of the governing body of the contracting unit to the lowest responsible bidder after public
advertising for bids and bidding therefor, except as is provided ctherwise in this act or specifically by any
other law. The governing body of a contracting unit may, by resolution approved by a majority of the
governing body, disqualify a bidder who would otherwise be determined to be the lowest responsible bidder, if
the governing body finds that it has had prior negative experience with the bidder.”

It is pointed out that the County Administration has the responsibility of determining whether the expenditures
in any category will exceed the threshold set for the fiscal year and, where question arises as to whether any
contract or agreement might result in viclation of the statute, the opinion of the County Counsel should be
sought before a commitment is made.

The statutory bidding threshold for the period under review was $36,000.00 based on the appointment of a
qualified purchasing agent. ‘

P.L. 2005, Chapter 51 and N.J.S.A. 18:44A-20.5, known as the “Pay to Play Law”, however provides that a
municipality or county is prohibited from executing any confract in excess of $17,500.00, on or after January
1, 2006, to a business entity that made cerfain reportable conftributions to any municipal committee of a
political party if a member of that party is in office as a member of the governing body of the municipality
when the contract is awarded unless proposals or qualifications are solicited through a fair and open process.

It is further noted, that contracts between $17,500.00 and the municipal bidding threshold, known as “window
contracts”, can be awarded by resolution of the governing body without competitive bidding if a non-fair and
open process is implemented, which prohibits reportable contributions by the business entity.

The provisions of N.J.S.A. 40A:11-3c directs the Governor of the State, in consultation with the Department of
the Treasury, to adjust the threshold in direct proportion fo the rise or fall of the area consumer price index as
reported by the United States Department of Labor. Adjusted thresholds become effective on July 1% of every
fifth year.

The records of the Office of Purchasing and General Services indicate that bids were requested by public
advertising for the following items:

Service Contracis

Medical Services at County Jail

Transportation of Voting Machines

Pharmacy Provider

Printing Services

Image Software

Food, Fried Dough and Ice Cream for Concert Series
Management Consultant Service

Installation of Air Conditioning Units for County Register
Inspection of Fire Protection System

Refrigeration at Richard J. Codey Arena Rink #2
Fireworks Exhibition Branch Brook and Brookdale Parks
Greens Top Dressing at County Golf Courses
Entertainment Services

Computer Maintenance Support

Algae and Aquatic Vegetation

Operation and Management of Branch Brook Park Roller Rink



Service Contracts (Continued)

Lawn and Garden Bed Maintenance

Fall Leaf Clean-Up for Parks Depariment

Food Concessions at Hendricks Golf Course

Hazmet Trucking Enforcer Software Maintenance
Programming of Voting Machines

Juvenile Justice Program

Vehicle Wash Services

Hand Carved Signs for Parks Department

Consultant for Essex County - Relations with the State of New Jersey
Site Work at Music Court at Branch Brook Park

Tonsorial Services for Youth Detention Center

Janitorial Services for Various County Buildings

Painting Services for Various County Buildings

Energy Procurement Consultant Services

Temporary Shelter Services for Homeless

Sanitarian Services

Provide Laundry Services for Hospital Center

Engineering Services - Bridges and Culverts

Consultant for Sexual Assault Nurse

Consultant for Continuing Legal Education

Microfilming Services

Rental of Portable Diesel Powered Lighting Towers and Generator
Rental of Folding Tables, Chairs and Related ltems

Burial Services

Maintenance Support Management System Application Software
Mobile lce Cream/Hot Dog Truck Branch Brook and Brookdale Parks
Skate and Sport Shop at Richard J. Codey Arena
Construction Management Services

Various Audits Required by Essex County

Monitoring Wells

Welfare to Work Program

Pharmacy Consultant Services for Hospital Center

Golf Accessories for Parks Department

Medical Transcription Services for Hospital Center
Radiology Services for Hospital Center

Turf Management Program

Kiyofumi Memorial Grove - Branch Brook Park

Grass Seed, Sod and Fertilizer - Parks Department
Landscape Architect

Laboratory Services for Hospital Center

Maintenance and Technical Support for Siemens Building Systems
Ongoing Maintenance Support for Training Enhancement
Plumbing Services

Asbestos Removal

Weequahic Park Mobile Ice Cream/Hot Dog Truck

Food and Ice Cream for Concert Series - Parks Department
Landscape Maintenance at South Mountain Reservation
Comprehensive Recreational Services - Weequahic Park
Pesticides and Adjuvants - Parks Department

Video Editing Services for County Executive Office
Consulting Engineering Environmental Service

Federal Immigration Detainee Housing

Engineering Services, Boiler at Hall of Records Building
Landscape Screen and Improvement at Turtle Back Zoo
E-mail Archiving Services

Engineering Services for Lopez Field at Branch Brook Park
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Service Contracts (Continued)

Graphic Design Services

Trailer Mounted Containment Vessel

Hill Screening, Snow Plowing, Hauling Services
Landscaping Services

WAVE Program

Videography Services - County Clerk TV
Hardscape and Landscape - Turtle Back Zoo
Landscape - Mini Golf Course

Leaf Removal Services

Cleaning Services for Drainage Structures
Natural Gas

Snow Plowing Services

Verona Park Engineering Services

Fire Alarm System at Veteran's Courthouse
Energy Exhibits at Environmental Center
Fall Leaf Up and Removal Services
Engineering Services - Center Street Bridge
Engineering Services - Clark Street Bridge
On-Line Adult Testing

Infrastructure and Technical Services Maintenance Agreement - Essex County Register

Snow and lce Removal
Printing Services for Election Materials
Tree Maintenance Services
Construction Services for Public Works
Engineering Services - Kip's Castle
Social Services for Homeless
Systems Operations:

Youth House

Hospital Center
Support Service for Sheriff's Security Systems
Cost Reporting and Reimbursement Services
Bond Counsel Services
Financial Advisory Services
Juvenile Family Crisis Program
County Reporter Services
Outside Legal Services
Real Estate Appraisers
Professional Investigator Services
Software Maintenance - County Clerk
Transitional Housing
Weequahic Park Recreational Services
Roaofing Services for Essex County Facilities
Waste Tire Removal Services
Consulting Services to Develop an Action Plan
Engineering Services to Improvement - South Mountain Reservation Center
Monitoring Wells Installation
Maintenance and Service of Handicapped Lifts
Handicapped Ramps for Polling Places
Job Access Reverse Commute Project
Actuarial Valuation of Post Employee Benefits
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General Equipment, Materials and Supplies

Photo Manager 1D System
Turf Parts
Bottled Water
HVAC Rooftop Units
Figure and Hockey Skates for Richard J. Codey Arena
Household and Janitorial Supplies
Furmniture for Hospital Center
Provide Rubber Lamellas
Liguid Laundry Detergent for Hospital Center
Board and Card Games
Toiletries and Beauty Supplies
Freon Products
Turtle Back Zoo:
Sea Lion and Touch Tank Exhibit
Produce Products
Dry Animal Food
Frozen and Live Animal Food
Mineral Rock Salt
Generator for Essex County Sheriff
Snow Equipment Parts
Plumbing Supplies for Public Works
Liquid Laundry Detergent
Photographic Supplies
Electronic Equipment
Equipment Toners
General Educational Development - Testing Materials
Inmate Uniforms
Bedding and Linens
Non-Cellular and Nen-Cellular Electronic Monitoring Units
Data Card Embosser
Purchase and Removal of Scrap Metals
Criminal Investigation Supplies and Equipment
Lighting - Emitting Diode Lighting Supplies
Inmate Identification Armbands
Various Brands of Automobile and Truck Tires

Vehicle and Road Equipment

Six 2011 Ford Escape Trucks
Surveillance Vehicle

Ten Ambulatory Mini-Buses

2012 Ford F-550 4 x 4 Truck with Plow
Six 2012 Ambulatory Buses

Three 2012 Random Access Vehicles
Two 2012 Mini-Vans with Raised Roof

Construction and Repair Contracts

Repair of Laundry Equipment
Rehabilitation of Elevators at 50 South Clinton Street
Repairs and Maintenance of Toro and Jacobsen Reel Mowers
Construction Engineering Services for Roadway Projects
Roadway Resurfacing
Collision Repairs for Fleet Vehicles
Eisenhower Parkway Bridge Deck Replacement
Richard J. Codey Arena:
Repairs to Refrigeration Units
Replacement of Rink #2
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Construction and Repair Contracts (Continued)

Electrical Repairs at Kingsland Avenue Bridge
Welding Services at Kingsland Avenue Bridge
Rehabilitation of Parsonage Hill Road Bridge
Turtle Back Zoo:
Big Cat Complex Improvements
Picnic Area Improvements
Perimeter Fence and Improvements
Rehabilitation of Riverfront Park
Welding Services - Passaic River Bridges
Replacement of Coocling Towers at Gibralter Building
Transmission and Transaxle Repairs
Drainage Improvements
Traffic Intersection at Route 10 and Pleasant Valley Way
Maintenance, Repair and Inspection of Synthetic Turf Fields
Irvington Traffic Signal Improvements
Improvements to Becker Park
Plumbing Repairs and Maintenance for Parks Department
Rehabilitation of Diamond Mill Pond Dam, Millburn
Althea Gibson Tennis Courts
Rehabilitation of Essex County Plaza, Newark
Traffic Signal at Belleville Avenue and Spruce Street
Weequahic Clubhouse Addition
Weequahic Park Entrance Improvements
Repair of Playground Surfaces at County Parks
South Mountain Reservation:
Trail Construction and Improvements
Boat House Restaurant
Miscellaneous Improvements
Computer Repair Services
Replacement of Damaged Playground Equipment for Parks
Handicapped Ramps for Polling Places
Repair of Message Board
Traffic Signals
Traffic Engineering, Design and Improvements of County Roads

Proposals were solicited for professional services in accordance with N.J.S.A. 19:44A-20.5.
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Cash Reconciliations

Certain cash reconciliations prepared by County officials, including the Vendor, Payroll and Election Clearing
Accounts, were not reconciled to the internal County records.

It is recommended that the Vendor, Payroll and Election Clearing Accounts be reconciled to internal County
records.

Revenue Coliecting Officials

An audit detailing the financial transactions of the various departments and offices is the subject of a separate
report.

State Reimbursements for Confinement of Prisoners

The State Department of Corrections prepares a monthly “Per Diem Reimbursement Summary” for
reimbursement of State sentenced and certain parole violators housed in County Correctional Faciiities. The
State commences payment for State parole violators with no pending criminal charges the first day after the
Judgment of Conviction and for parole violators with a pending criminal charge the sixteenth day after the
warrant is enforced. The State has prepared “Housing Per Diem Reconciliation Procedures” to provide the
County staff with guidelines fo reconcile actual per diem reimbursements with records maintained by the
County.

Monthly reports are prepared by County officials reconciling State reimbursements to County records.
Differences are reported to the State which are reimbursed in a subsequent month. There are, however
unpaid amounts which remain open and are not corrected by the County.

The unpaid amounts are a result of a discrepancy between how the State and County accounts for its
reimbursable days.

The State in arriving at the number of days to be reimbursed does not include the day on which prisoners are
released, while the County includes the release day.

It is recommended that the County computation for reimbursements for confinement of prisoners be in
agreement with State requirements.

Accounts Payable

As of December 31, 2011 a detailed list of accounts payable in the sum of $3,304,847.80 remains unpaid and
is summarized by years as follows:

Balance
Year Qutistanding
2010 $ 1,127,566.85
2009 1,235,975.83
2006 9841,305.12

$ 3,304,847.80

Accounts payable are reviewed on an annual basis by Finance Office personnel.
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Performance Bonds

A review of a listing of performance bonds held by the County has indicated that several cash bonds have
been on hand in excess of five years. A summary of those accounts is detailed as follows:

Year . Amount
1991 $ 500.00
1994 2,750.00
1985 11,500.00
1996 62,953.00
1997 50,000.00
1998 25,000.00
1999 15,000.00
2000 10,000.00
2001 30,000.00
2002 48,769.00
2003 185,000.00
2004 12,000.00
$453,472.00

A review of the above bonds by officials in the Division of Engineering in the Department of Public Works
noted that they are performance guarantees for monitoring wells and are required to remain on hand ten to
twenty-five years.

Payroll

Salary Overpayments:

Certain employees were overpaid due mainly to payment for unearned vacation and sick time. Each
year all vacation and sick leave time is credited to employees in anticipation that employment will
continue through the end of the calendar year. When an employee resigns or takes a leave of
absence, leave time is prorated in accordance with County policy which has caused certain salary
overpayments. In most instances effort has been made to recoup overpaid salaries from current and
former employees. This issue has been referred to the Office of the County Counsel.

Corrective Action Plan

In accordance with regulations promulgated by the Single Audit Act and the Division of Local Government
Services, all Counties are required to prepare and submit to the Division of Local Government Services, a
Corrective Action Plan with regard to audit deficiencies. This plan must be approved by formal resclution of
the Governing Body and submitied within 60 days from the date the audit is received.

A Corrective Action Plan was prepared for 2010 audit deficiencies, approved by resolution of the Board of
Freeholders, and submitted to the Division of Local Government Services.

Status of Prior Years’ Audit Recommendations

A review was performed on all prior year recommendations and corrective action was taken on all with the
exception of those indicated with an asterisk.
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Miscellaneous

The details of separate Trust Accounts, established for the Workers’ Compensation Self-Insurance Trust
Fund and Employees’ Retirement System, are reflected in the Trust Fund section herein.

No responsibility for reporting is assumed for liabilities arising from matters in litigation, contingent liabilities or
from projects funded by Federal, State or other sources that may not be included in the County Budget as
adopted or amended; not subjected to County ordinance or resolution; and, not recorded on the general
books and records of the County.

In verifying expenditures, computations were tested on the basis of a statistical sample of claims approved
and paid. No attempt was made in this connection to establish proof of rendition, character or extent of
services, nor quantities, nature, propriety of prices or receipt of materials, these elements being left
necessarily to internal review in connection with approval of claims.

Revenue and receipts were established and verified as to source and amount only inscfar as the local records
permitted.

Petty cash funds were verified by counts during the course of audit on a test basis.

The propriety of deductions from employees’ individual gross salaries for pensions, withholding tax, social
security and other purposes were tested as part of the examination.

An exit conference was held with the Acting Chief Financial Officer.
The number of areas commented upon in this report and the resulting recommendations are for the purpose
of attaining a more efficient and fiscally sound operation. It is urged that continued effort be made toward

implementation of the recommendations.

A copy of this report was filed with the State of New Jersey, Director of the Division of Local Government
Services, Department of Community Affairs.

A summary or synopsis of this report was prepared for publication and filed with the Clerk of the Board of
Chosen Freeholders.
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RECOMMENDATIONS

Page
Number
That the Vendor, Payroll and Election Clearing Accounts be reconciled to
internal County records. 174
* That the County computation for reimbursements for confinement of prisoners
be in agreement with State requirements. 174

Asterisked (*) recommendations are repeated from prior year Reports of Audit. Page numbers refer to related
comments or discussions appearing herein.
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The comments and resulting recommendations are indicative of an ongoing need for improvement in the
areas discussed and for administrative action of the County Executive and the Board of Chosen Freeholders.
They are not of sufficient materiality whereby they would affect our ability to express an opinion on the
financial statements taken as a whole.

We shall be pleased to confer with the members of the Board of Chosen Freeholders and the County
Executive on questions that might arise with respect to any matters in this report and to assist in the
implementation of recommendations.

We desire to express our appreciation for the assistance and courtesies rendered by the Officials and
employees of the County of Essex during the course of our audit.

Respectfully submitted,

A

SAMUEL KLEIN AND COMPA
CERTIFIED PUBLIC ACCOUNTANTS

%/ Fare
J EPH!J. EACCONE, RMA, PA

[

]

Newark, New Jersey
July 24, 2012
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